B. MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED

THE COMPANIES ACT 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
*MILLWORKS TECHNOLOGIES LIMITED
The name of the company is MILLWORKS TECHNOLOGIES LIMITED.

The Registered Office of the company will be situated in the state of KARNATAKA.
THE OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED ARE:
MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:

1. To carry on in India or abroad the business of inventing, designing, developing,
manufacturing, fabricating, processing, preparing, assembling, and otherwise
dealing in all types of parts, components, sub-assemblies and assemblies used
in the building and maintenance of Railway Coaches, Aerospace and
Aeronautical components for civil and defence applications, components for
drones used for defence, military and civilian purposes, braking systems, door
parts, couplers for metro trains, and parts, equipment, and accessories used in

semiconductor manufacturing machinery.

2. **To carry on in India or abroad the business of providing engineering,
technical, design, consultancy, and related services in the field of railways,
aerospace, defence, drones, and allied industries, including but not limited to
system integration, testing, quality assurance, prototyping, and project

management.

3. **To carry on in India or abroad the business of importing, exporting, buying,
selling, trading, distributing, supplying, and otherwise dealing in parts,
components, and equipment for railways, defence, aerospace, drones, metro

rail, and semiconductor manufacturing machinery.

IN CLAUSE 3(A) ARE:

1.

To carry on whether in India or abroad and whether as principals, agents,
owners, proprietors, managers, contractors. consultants, advisors, investors,
partners, joint venture partners or otherwise the business of owning, managing
and operating any and all kinds of websites including those providing information,

analytics or otherwise.

To enter into agreements and contracts with individuals, companies or other
organizations for technical or any other assistance, or for the export or import of
technical knowledge and technology or for carrying out all or any of the

objectives of the company.
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To establish and maintain agencies and other trade channels in India or any part
of the world for the conduct of business of the Company and for the sale of any
material/s for the time being at the disposal of the Company at sale.

To advertise and adopt means of making known the activities of the Company or
any articles or goods traded or dealt in by the Company in any way as may be
expedient, including the posting of bills in relation thereto and the issue of
circulars, books, pamphlets and price lists, and the conducting of competitions,
exhibitions and the giving of prizes, rewards and donations.

To apply for, purchase or otherwise acquire and to protect, prolong and renew
trademarks, trade names, designs, secret process, patent nights, licenses,
protections and concessions, which may appear like to be advantageous or useful
to the Company, and to spend money in experimenting and testing and improving
or seeking to improve patents, inventions or rights which the Company may
acquire to develop.

To Company and to lend money, to guarantee the contracts of or otherwise assist
any person, firm or company, and to take or otherwise acquire and hold shares
and securities of any such person, firm or company and to sell, hold, reissue with
or without guarantee or otherwise deal with such share and securities.

To enter into arrangement with any Government or State authority, Municipal,
local or otherwise that may seem conducive to the Company's objects or any of
them, and to obtain from any such Government or State authority any rights,
privileges and concessions which may seek conducive to the Company's objects
or any of them.

To be interested in, promote and undertake the formation and establishment of
such institutions, business pools, combines, syndicates, industrial, trading or
manufacturing as may be considered to be conducive to the interest of the
Company, and to carry on any such other incidental business, which may seem to
the Company capable of being conveniently carried on in connection with any of
the main objects of the Company, or otherwise calculated directly or indirectly to
render any of the Company's properties or right for the time being profitable.

To purchase or otherwise acquire and undertake the whole or any part of the
business property, rights and liabilities of any person. Firm and company, carrying
on any business, which this Company is authorized to carry on, and to purchase,
acquire, apply for, hold, sell and deal in shares stock, debentures of any such
person, firm or company and to conduct, make or carry into effect any
arrangements in regard to the winding-up of the business of any person, firm or
company.

To buy or otherwise acquire movable or immovable, tangible or intangible
properties required by the Company and to sell, mortgage, hypothecate or
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otherwise dispose of all or any of the property and assets of the Company on
such terms and conditions as the Company on such terms and conditions as the
Company may think fit.

To amalgamate with any company or companies having objects altogether or in
part similar to this Company.

To remunerate or make donations (by cash or other assets or by the allotment of
fully or partly paid-up shares or by a call or option on shares, debentures or
securities of this or any other company, or in any other manner) whether out of
the Company's capital, profits or otherwise to any person, firm or company for
services rendered in introducing any property or business to the Company, or for
any other reason which the Company may think proper, subject to the provisions
of the Companies Act, 2013.

To undertake any trust, the undertaking whereof any seem desirable either
gratuitously or otherwise.

To draw, make, issue, accept and to endorse, discount and negotiate promissory
notes, hundies, bills of exchange, bills of lading, delivery orders, warehouse
keeper's certificates and other negotiable, commercial or mercantile instruments
connected with the business of the Company, subject to the provisions of Banking
Regulations Act. 1949.

To open account/s with any individual, firm or company or with any bank/s and to
pay into and to withdraw moneys from such accounts.

To lend or deposit moneys belonging to or entrusted to or at the disposal of the
Company to such person or company, and in particular to customers and other
having dealings with the Company with or without security, upon terms as may
be thought proper, and to guarantee the performance of contracts by such person
or company, but not to do the business of banking as defined in the Banking
Regulations Act, 1949.

To make advances upon or for the purchase of materials, goods, machinery,
stores, and other articles required for the purpose of the company.

To borrow or raise money with or without security or to receive money or
deposits at interest or otherwise in such manner as the Company may think fit,
and in particular by the issue of debentures, perpetual or otherwise, including
debentures convertible into shares of this or any other Company and in security
of any such money so borrowed, raised or received, to mortgage, pledge or
charge the whole or any part of the property assets or revenue of the Company,
present or future or pay off any such securities. The acceptance of deposits shall
be subject to the provisions of Section 73 and Section 180 read with section 2



19.

20.

21,

22:

23.

24.

25.

26.

(68) (i) of the Companies Act 2013, and the rules framed there under and the
directions issued by the Reserve Bank of India as may be applicable.

To sell, mortgage, assign or lease and in any other manner deal with or dispose of
the undertakings of the Company or any part thereof, whether movable or
immovable, for such consideration as the Company may think fit and in particular,
for shares, debentures or other securities of any other company having objects
altogether or in part similar to those of this Company.

Subject to the provisions of the Companies Act, 2013, to subscribe for or
contribute or otherwise to assist or to guarantee money to charitable,
benevolent, religious, scientific national or other institutions or objects or for
public, general or useful Objects.

To purchase vehicles or rent or enter into contract with agencies for vehicles for
various business activities and delivery of goods/items.

To purchase or otherwise acquire, erect, maintain, reconstruct, administer and
adopt any buildings, offices, workshops, show rooms, warehouses, factories,
mills, plant, other authority, for enabling the Company to carry on any of its
objects into effect or for any other purpose which may seem expedient or to
oppose any proceedings or applications calculated directly or indirectly to
prejudice the Company's interest.

To promote, organize, conduct and /or arrange seminar, conferences, workshops,
classes, symposiums, debates, tests, examinations, courses, lectures, study circles
and training in arts, science, technology, management, leadership culture and
other fields along with national and international intuitions, professional bodies,
Government agencies, chambers and federation of commerce and other
organizations and persons and render consultancy in above mentioned fields for
corporate clients and others.

To convert, acquire by purchase or grant or otherwise take out and to work out
and sell any inventions, patent rights or privileges in connection with the said
business for the time being.

To enter into negotiations with foreign companies and other persons and acquire
by grant, purchase, lease, barter, license or other terms of formulae, process and
other rights and benefits and to obtain financial and/or Technical Collaboration,
Technical information know-now and expert advice.

To acquire and take over receipts, formulae and full information as to the process
of manufacturing and right of manufacture and deal in substances, articles and
things which the company is authorized to manufacture or deal in.
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To buy, take on lease or hire, sell, import, export, manufacture, process, repair,
convert, let on hire or otherwise deal in such products, their raw materials,
stores, packing materials and allied commodities, machinery, rolling stock,
implements, tools, utensils. Ground tools, materials and conveniences of all kinds
hardware and scraps and generally to carry on the said business in all or any of its
branches.

To apply for and acquire permits, licenses, quota rights from the Government of
India or from State Government or from Foreign Governments to import and
export plants, equipment, spare parts thereof, machinery, raw materials,
intermediates, finished products and processing materials connected with the
manufacturing and selling of the products of the company.

To appoint Engineers, Contractors, Managers, Brokers, Canvassers, Agents and
other persons and to establish and maintain agencies or branches in any part of
the union of India and/or abroad for the purpose of carrying on business of the
company.

To apply for tender, purchase or otherwise acquire any contract, sub- contract,
license and concessions for or in relation to the objects of business hereinabove
mentioned or any of them and to undertake, execute, carryout, dispose of or
otherwise turn to account the same.

To acquire any shares, debentures, debenture-stock, bonds, obligations of or
securities by original subscription, participation in syndicate, tender, purchase,
exchange or otherwise and to subscribe for the same either conditionally or
otherwise, in India or outside India in companies which are in similar business
and other businesses and to guarantee the subscriptions thereof and to exercise
and enforce all rights and powers conferred by or incident to other ownership
thereof.

To lend money with or without security and to make advances upon. Hold in
trust, issue, buy, sell or otherwise acquire or dispose of on commission or
otherwise any of the securities or investments of the kinds before mentioned or
to act as agent for any of the above or the like purpose. However, the Company
shall not carry on the Business of Banking as defined under the Banking
Regulation Act, 1949.

To impart managerial, technical, and administrative advice and render assistance
to industrial enterprise in obtaining managerial, technical and administrative
services.

To obtain, aid and advise in securing foreign exchange and Foreign Collaboration.

To give guarantee and carry on and transact every kind of guarantee charges,
contracts, obligations and securities and the payment of dividends on and the
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repayment of the capital of stocks and shares of a kind and descriptions and also
to guarantee and insure the due payment, fulfilment and performances of
contracts and obligations of any kind or nature.

To pay for any property or rights acquired by the company either in cash or fully
or party paid shares or by the issue of securities or party in one mode and partly
in another and generally on such terns as may be determined.

To draw, make, accept, endorse, discount, negotiate, execute, and issue bills of
exchange, promissory notes and other negotiable or transferable instruments.

To purchase or otherwise acquire and undertake the whole or any part of, or any
interest in the business, goodwill, property contracts, agreement, rights,
privileges, effects and liabilities of any other company, corporation, partnership
body, persons or person carrying on, or having ceased to carry on, any business
which the Company is authorized to carry on, or possession of property suitable
for the purpose of the Company and upon such terms and subject to such
stipulations and conditions and at or for such price of consideration (if any), in
money, shares, money's worth or otherwise as may be deemed advisable.

To acquire from time to time and deal in all such stocks in-trade, goods,
properties whether movable or immovable and effects as may be necessary or
convenient for any business for the time being carried on by the Company.

To establish laboratories for control of the quality of raw materials, intermediates
and finished products and to carry out research and investigation, to process,
improve and invent new and better techniques, methods of making products in
which the Company is dealing.

To apply for purchase or otherwise, acquire and protect and renew in any part of
the world any trade-marks, trade names, copy rights, patents, brevets, inventions,
license, concessions and the like conferring and exclusive or non-exclusive or
limited right to their use or any secret or other information as to any invention
which may seem capable of being used for any of the purposes of the Company
or the acquisition of which may seem capable of being used for any of the
purposes of the Company or the acquisition of which may seem calculated,
directly or indirectly, to benefit the company and to use, exercise, develop or
grant license in respect of or otherwise turn to develop account of the property
rights or information so acquired.

To adopt such means of making known the services of the company, as may seem
expedient and in particular by advertising in the press, by circulars, by purchase
and exhibition of works of art or interest and by granting prizes, rewards and
donations.
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To improve, manage, develop, grant rights or privileges in respect of or otherwise
deal with all or any of the property and rights of the Company.

To insure the whole or any part of the property, risk or profits of the Company
either fully or partially, to protect and indemnity the company from liability or
loss in any respect of either fully or partially and also to insure and to protect and
indemnify any part or portion thereof either on mutual principle or otherwise
and to apply all preliminary incorporating and under taking expenses.

To amalgamate, enter into partnership or into any arrangement for sharing
profits or into any union in interest, joint venture, reciprocal concession or co-
operation with any person or persons or company or companies carrying on or
engaged in or about to carry on or engage in or being authorized to carry on any
business or transaction which this company is authorized to carry on or engage in
any business or transaction capable of being conducted so as to directly or
indirectly benefit this company.

To invest and deal with the surplus moneys of the company not immediately
required, upon such securities and in such manner as may from time to time be
determined.

To open account or accounts with any individual, firm, company or with any bank
or banks or scrolls and pay into and withdraw money from such account or
accounts either in India or abroad.

To acquire, sell, improve, manage, develop, exchange, lease, mortgage, dispose
of, tum to account or otherwise deal with all or any part of the property and
rights of the company.

To act as agents or brokers and as trustees for any person or company and to
undertake and perform sub contract and to do all or any of the above things in
any part of the world and either as principals, agents, trustees, contractors or
otherwise and either alone or jointly with others and either by or through agents,
sub-contractors, trustees or otherwise.

To establish and support or aid in the establishment and support of associations,
institutions, funds, trust and convenience calculated to benefit employees or ex-
employees of the Company or its predecessors in business or the dependents or
connections of such persons and to grant pensions and allowances and to make
payments towards and to subscribe of guarantee money for charitable or
benevolent objects for any exhibition for any public, general or useful objects.

To remunerate any corporation or person whether a Director of the Company or
not, in the form of brokerage, commission, royalty for technical know-how and
for others or otherwise for any services rendered to the Company or for
introducing business obtaining subscriptions of or guaranteeing the subscriptions
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of or placing or assisting in placing the shares, debentures, debenture stocks or
securities of the Company or association promoted by this company or in which it
is interested or otherwise assisting or rendering services to the Company.

To refer or agree to refer any claims, demands, disputes or any other question, by
or against the Company or in which the Company is interested or concerned,
whether between the Company and the member or members or his or their
representatives or between the Company and third party, to arbitration in India
or at any place outside India and to observe the performance and to do all the
acts, deeds, matters and things to carry out or enforce the awards.

To pay all expenses incidental to the formation and registration of the Company
and the issues of its capital including any underwriting or other commissions,
brokerage, fees and charges in connection therewith.

To buy, sell, lease, mortgage, surrender, abandon and in any other manner deal
with or dispose of the under taking or property of the Company or any part
thereof for such consideration as the Company may think fit and in particular for
shares, debentures and other securities of any other Company having objects
altogether or in part similar to those of the Company.

To provide for the welfare of any employee or employees of the Company or
wives, widows and families of the dependents or connection of such persons by
grants of moneys, pensions, allowances, bonus or other payment or by creating
and from time to time subscribing to provident, institutions or associations funds
or trusts and by providing or subscribing or contributing towards places of
instructions and recreations, hospitals and dispensaries, medical and other
attendance and other assistance as the Company shall think fit and otherwise to
assist or guarantee money to any charitable or benevolent institution or objects
which shall have any moral or other claim to support or aid by the Company
either by reason of locality of operation or utility to the Company or its
employees.

Subject to the provisions of Companies Act, 2013, to place to reserve or to
distribute as bonus shares among the members or otherwise to apply as the
Company may from time to time to think fit any moneys received in respect of
forfeited shares.

To distribute all or any of the property of the Company amongst the members in
specific or kind, as may be permissible under the Companies Act, in the event of
winding up.

To apply for, promote and obtain under any of legislatures or other authority for
enabling the Company to carry on any of its objects into effect or for any other
purpose which may seem expedient or to oppose any proceedings which is
calculated directly or indirectly to prejudice the Company's interests.




VI.

The liability of the members is LIMITED.

***The Authorized Share Capital of the Company is Rs.18,00,00,000/- (Eighteen
Crores only) divided into 1,80,00,000 (One Crore and eighty lakhs only) Equity Shares
of Rs.10/- (Rupees Ten) each.

We, the several persons, whose names and addresses and descriptions are hereunto
subscribed are desirous of being formed into a Company in pursuance on this
Memorandum of Association and are respectively agreed to take the number of shares

in the capital of the company set opposite to our respective names.
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S.No. Subscriber Details
Name, Address, Description and Occupation DIN/PAN/Passport |No. of shares DSC Dated
Number taken
1 r. Sridhar Acharya, 570 Mr. Vasudeva Acharya, 05341880 12500 [Equity 9710721
Residing at B- 402, Salarpuria Melody, Nayandahalli,
Mysore road, Bangalore 560039
Occupation: Business Preference
2 r. Madhu Hulisandra Krishnamurthy, 570 Mr, 02332676 12500 [Equity 29/10721
Krishnamurthy Hulisandra Vishweshwaraiah, No ALF
/3 G Floor, Nandini Layout, Bangalore North,
Bangalore 560096 Preference
Occupation: Business
3 Ms. RASHMI SRIDHAR ACHARYA, W/o Mr. SRIDHAR 08117181 12500 |Equity 25710721
ACHARYA, B- 402, Salarpuria Melody, Nayandahalli,
Mysore road, Bangalore 560039
Occupation: Business Preference
4 Ms. SOWMYA MADHU, W/o Mr. MADHU HULISANDRA TatOopM5574C 12500 [Equity o072
KRISHNAMURTHY, ALF 4/3 Ground Floor, Nandini
Layour, Near Mayura Bakery, Bangalore 560096,
Karnataka Preference
Occupation: Business
50,000.0€ quity
Total Shares taken
Preference

Signed before Me

DIN/PAN/Passport
Number/

N _— .

ame Address, Description and Occupation Membership DSC Dated
Number

IACS K J Radhika D/o, K. Jayanandan, No. 337, 3rd Floor,  [57422 29710721

Karuna Complex, 11th Malleswaram,
Sampige Road, Bangalore 560003
Occupation: Practicing Company
Secretary

| Modify Check Form i
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* Members vide special resolution dated 25™ August, 2025 have accorded their consent to convert
the company from Private Limited to Public limited and accordingly company has amended the
name clause of the MOA vide Special Resolution passed on the same date.

** Clause 2 & 3 of The Main Objects has been inserted into the Memorandum of Association vide the
Special resolution passed at the EGM held on 25" August, 2025.

*** The Capital Ciause of Memorandum of Association vide Special Resolution passed at the EGM
held on 29 October 2025 from Rs. 15,00,000 (Rupees Fifteen Lakhs) to Rs. 18,00,00,000 (Rupees
Eighteen Crores).




