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FINANCIAL EXPRESS

4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. E.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Millworks

Machining your Concept

MILLWORKS TECHNOLOGIES LIMITED

(Formerly known as Millworks Technologies Private Limited)
Corporate ldentity Number: U29200KA2021PLC153863

Char' Company was originally incorporated ax "Millworks Technologies Private Limited "a private limited company under the Companies Act, 2013 at Bangalore, Karnataka, pursuant to g certificate of incorporation dated November (1, 2021, isswed by the Registrar of
Companies, Central Registration Cenire, Thereafter, name of our Company was changed from "Millworks Technologies Private Limited 1o "Millworks Technologies Limited ', conseguent to conversion of aur Company from private to public company, pursuani to a special
resolution passed by the shavehaolders in extra ordinary general meeting of owr Company held on Awgust 25, 2025 and a fresh certificate of tncorporation conseguent te conversion of the company was issued by the Registrar of Companies, Ceniral Processing Centre on Septenther
10, 2025, Our Company 5 Corpovate Identity Number iy U29200KA2021 PLCI33863. For details of change in adminisivation of our Company, please vefer ta the chapier titted " History and Certain Corvporate Matters " on page 159 of this Red Herving Prospecius.
Registered Office: No.458/1, 10th A Cross, Phase-4, Peenya Industrial Area, Peenya Small Industries, Bangalore, Bangalore North, Karnataka, India - 560058
Tel: +91 9187045959; Investor Grievance Maid Id: Investor. Relations@millworksindia.com; Website: hitps://millworksindia.com/
Contact Person: Mr. Srivathsan K N, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. SRIDHAR ACHARYA, MR. H K MADHU, MRS. SOWMYA MADHU AND MRS. RASHMI SRIDHAR ACHARYA

INITIAL PUBLIC OFFER OF UP TO 48,44,000* EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES") OF MILLWORKS TECHNOLOGIES LIMITED ("OUR COMPANY" OR THE "ISSUER"™) FOR CASH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
¥[+] PER EQUITY SHARE) ("ISSUE PRICE™), AGGREGATINGUPTO ¥ [+] LAKHS (THE"ISSUE") OF WHICH UP TO 4,24,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH OF AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UP TO 44,20,000 EQUITY SHARES OF FACE VALUE OF Z 10 EACH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING UPTO Z [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE
|SSUE AND THE NET ISSUE WILL CONSTITUTE 27.50 % AND 25.09 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IPO placements in a price range of Rs. [-] to Rs. [-] per Equity Share. For further details of pre-IPO placements by the Company from the date of the DRHP, please refer to "Additional Information to investors" herein below- Not applicable
as company has not undertaken any pre-ipo placement

PRICE BAND: RS. 315/- TO RS. 331/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

THE FLOOR PRICE IS 31.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 33.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.27 TIMES AND AT THE CAP PRICE IS 10.79 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 400 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a precision engineering company engaged in the manufacture of machined components, sheet metal parts, and integrated assemblies used in mission-critical applications across the railways, aerospace, defence, and
semiconductor sectors, Our operations are undertaken under Build-to-Print (BTP) and Build-to-Spec (BTS) engagement models and include both full-scope manufacturing as well as job-work arrangements. Under the BTP (Build-
to-Print) model, manufacturing is carried out in accordance with customer-provided drawings and technical specifications, while under the BTS (Build-to-Spec) model, customers specify functional and performance
requirements and our Company undertakes manufacturing to meet such specifications. This dual model enables us to support a diverse array of customer needs from strict adherence to design intent to more collaborative,
performance-driven development. Forfurther details, please referto “"Our Business™ on page 120 of the RHP

) BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: JULY 13, 2026, MONDAY*
BID/ISSUE OPENS ON: JULY 14, 2026, TUESDAY*
\_PROGRAMME BID/ISSUE CLOSES ON: JULY 16, 2026, THURSDAY ~

*Our Company may in consuitation with the Book Aunning Lead Manager, consider participation by Anchar irvestors inaccordance with the SEBNCDA Reguiations. The Anchor nveslor Shal Budan the Anchor invesior bidding date r.e. ane Working Day priar to the Bid/issue Opening Dale.
™ UP mandate end fime and dafe shall be at 5:00 pron the Bidilssue Closing Date

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE™ BEGINNING ON PAGE 250 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT http://www.mca.gov.in AS REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013,

ALLOCATION OF THE ISSUE

 OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 4,24,000 EQUITY SHARES OR 8.75% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY DN ANY OTHER EXTERNAL SOURCES OF INFORMATION ABDUT
THE ISSUE AVAILABLE IN ANY MANMNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated June 29, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for Issue Price” section beginning on page no. 83 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price” section beginning on page no. 93 of the Red Herring Prospectus and provided below in the adver isement

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality A

1. Our revenues have exhibited significant fluctuations in the past and may continue to vary in the future, which may adversely affect our business, financial condition and results of operations.
Our high level of trade receivables relative to our revenue from operations indicates elongated working capital cycles and exposes us to collection risks, which may adversely affect our liquidity and financial
condition.

3. A substantial portion of the Company’s revenue for the period March 31, 2026 was derived from its first/top customer. Accordingly, any reduction, delay, or termination of business from such customer, or the
loss of such customer for any reason, could materially and adversely affect the Company's revenues, profitability, financial condition.

4. Dependency on Certain Business Partners for Defense Sector Project Execution.

5. Our Company has some instances of non-compliances and delayed in compliances with some statutory provisions of the Companies Act 2013 and delayed compliance may atiract penalties against our company
which could impact the financial position of us to that extent.

6. We are dependent on a few customers for a significant portion of our revenues. Further we generally do not enter into long-term arrangements with our customers and any failure to continue our existing
arrangements could adversely affect our business and results of operations.

7. The markets in which our customers compete are characterized by sectors specific to the industries which we cater to, and their rapidly changing preferences and other related factors including lower
manufacturing costs. Accordingly, we may be affected by any disruptions in the industry which can adversely impact our business, financial condition, results of operations, cash flows and prospects.

8. Any failure to compete effectively in the highly competitive global industry of high precision and critical components manufacturing could have a material adverse effect on our business, results of operations,
financial condition, cash flows and future prospects.

9. Our Company had negative cash flows during certain fiscal years in relation to our operating, investing and financing activities. Sustained negative cash flows in the future would adversely affect our resuits of
operations and financial condition.

10. Our business is working capital intensive. Any insufficient cash flows from our operations or inability to borrow to meet our working capital requirements, it may materially and adversely affect our business and

\ results of operations. )
Detailz of suilable ratios of the company for the latest full financial year Nole:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital finTy | & RoNW iz calpaiated as net profit affer faxation divided by nel worth for thal wear
= ;. &) Metworthizs computed as ihe swm of the aggregate of paid up equity share capital, all reserves creafed owl of the grofts, securifies premmium aecount recelved i respect of
r i i i ; - it ; : : g - ks
:':3 _"‘::“";[HE : Smsic and [:r:l":’_" il L, WE_I_’W equity sharas and debit or credit batance of profit and loss account. If may ba noted that equity companant af financial instrumants is excluded while calcwiabing Net workh of the
WHAICH s L 4] oy L] "_:':.'I'I-I-LJ-cf.r.'_!.".
March 31, 2025 5.04 2 ¢} Weighted average = Aggregate of year-wise weighied RohW divided by the aggregate of weights L e (RolW x Weight) for ach yearTolal of weights
March 31, 2024 1.84 1 5. MetAsset Value (NAV) per Equity Share
Weighted Average (of the above three linancial years) 17.34 i Particulars NAV per Share (T)
Note: AsonMarch 31, 2028 64,73
i, Basic EPS: Net Profit after fax as restated dvided by weighted average number of Equity Shares outsianding at the end of the year, AsonMarch 31, 2025 19.85
if. Diiusted EPS: Net Profit after lax as restated divided by weighted average fumber of Equity Shares oufstanding at the end of the year for diuted EPS. As onMarch 31, 2024 2.32
il Weighted average nuimber of Equify Shares is e number of Eguily Shares oulslanding af te beginning of the year adjusted Dy the number of Equily Shares issved dunng | Jet Asget Val Eauity Share after the s ol
the year multipiied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of the fotal | o == +alle PErbqUilty Sfiie JHar e tssue L]
fumoer of days ounmg i year Issue price per equity shares [=]
i, The .a-J".l.}m slafementshowld ba readwith sigmificant nnﬁeuﬁ.*.inq,[]m'.t:es and notes on E‘:!?.ﬁ.'a.*n;'ﬁ' Fi r'.".':r.r.'T-"f.' Statements a5 appaarnng inihe Financial Skatements., #NAV s calculated post adjustment of Bonus lssue
i The ERS has been caloulaled inaccordance with AS 20 Earmings Per Share (EPS) issuwed by institite of Chaftered Accountants of ndia, Note:

2. Price Earming (P/E) Ratioin relation to the Price Band of ¥ 315 to ¥ 331 per Equity Share of Face Walue of ¥ 10/- each fully paid ap

4} NAY (book value per share) = mef worlth diwded by normber of shares owdstanding al the end of e pear

Particulars (P/E) Ratio at the Floor Price (P/E) Ratio at the Cap Price | | 1) The figures disclosed above are based on the Restated Financial Statements of the company.

L - - - (number of fimes) (number of times) g} Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created 0wl of the profits, securities premium account received in respect of
) Based on basic EPS for the financial year ended March 31 2026 10.27 ] 10,73 equily shares and gebit or credit Datance of prolland 1055 accourl

! by Based on diluted EPS for the financial vear ended March 31, 2026 10.27 | 10.79 d) Issine Price per Equily Share will be deterrmined by our company in conswiation with the BRLM

6. Comparizon of Accounting Ratios with Industry Peers

3. Industry Peer Group P/E ratio AR i . . . - .
dd Pt The foflowing peer group has been determined on the Basis of companies listed onindian stock exchanges, whose busingss profile is comparable toour businesses -

F‘_artln'_.llars 1n_du_51:'!| !’;‘E

Fighest YT Mame of the Company CMP* ““‘;; }EPS m’“‘;:, i uaf::ie )| P/ERatio* | RoNW (%) 5”;:;’:“:] T;;‘T:I '{‘:Eh“;f

| Lowest §7.87 Peer Group -

| Average a7 16 Unimech Aerospace and Manufacturing Lid | 1,091.40 12.44 12.42 b 8r.ae7 3.58% 144.598 28,745 .97

; fzad Enginegering Lid 1.5984.00 2057 20587 2 86.45 8.74% 236.74 B4 B62.90

i ABUM AL WG EONW)- _ Our Company** o] 30,67 1067 0 | [] | 44.83% 5473 | 1533067
Year ended RoNW(%) Weight =Souce: AV fhe financial infarmalion 1arisied ndusing peer menhioned above 15 sourced from Heanmial Reporls of ihe alorgsand cormpanies 1ar e year enoed Marci 31, 2026
Financial Year ended on March 31, 2026 44.83% 3 | | and stock exchange data dated June 29, 2026 to compufe the cormesponding financial ratios far the financial year ended March 31, 2026, The curent marke! price and related
Financial Year ended on March 31, 2025 22 50% 2 figures are as an Jume 28, 2026 {as per NSE).
Financial Year endad on March 31, 2024 B3.88% | | | 1. PIEfigures for the peers are based on closing marke! prices of equily shares an NSE an June 08, 2026 divided by the Diluted EPS 2s at March 31, 2026
W;lghtaunue}aga i.i.]-.ﬁ-h-;E-Ii}.ﬂ]f-ﬂ.iHl'Eﬁ-.iil]ﬁl;l.l;}.a_l-ﬁé;ﬁj- .ia_g_nﬂ-g | | 2 EPSrefersiothe Dited EPS cafculaied based on the nel profif after bax for FY 25-26, divided Dy the number of ardtstanding shares as per the Anmual Renort,
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3 Refurinon Nef Worth (%) for isted industry peers has been compefed based on fie Net Profit Affer Tax for the year ended March 31, 2026 divided by Nef Warth a5 an March
31, 2026,

4, NAV pershare for isted peers 15 sourced from the Annual Reports for FY 25-26 of the listed peer companias

7. Key Performance Indicators (KPI) of our company
Qur company considers that KPIS included herein below have a bearing for arriving at the basis for offer price. The KPis disclosad below have been used historically by our
Company fo understand and analyze the business performance, which in result, help us in analysing the growth of ourcompany,
The KPls disclosed below have bean approved by a resolution of our Audit Committes dated June 29, 2026 and the members of the Audit Committes have verified the details of
all KPls pertaining to our Company, Further, the KPIs hergin have been certified by MYs. Vishnu Daya & Co LLP Chartered Accountants, by their certificate dated June 28,
2026, Further, the members of the Audit Committes have confirmed that thera are no KPIs pertaining to our Company that have baen disclosed 1o any investors at any point of
time during the three years penod prior to the date of filing of this Red Hernng Prospectus.
For the details of our key perfarmance indicators, see sections ttled “Our Business” and “Management's Discussion and Analysis of Financial Condition and Results of
Operations - Key Performance Indicalors” on pages 121 and 199 respectively of this DRHP We have described and defined them, where applicable, in “Definitions and
Abbreviations™ section on page & of this Rad Hearring Prospectus. Our Company confirms that it shall continue 1o disclose all the KPIS included in this section on a periodic
basis, at iedst once in a year (or any lesser penod as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the
Stock Exchange or till the complate utillsation of the proceads of the Fresh Offer as par the disclosure made in the Objects of the Issue, whichever s [ater or for such other
duration as may be required under the SEBI ICOR Regulations. Further, the ongoing KPls will continee fo be certified by a member of an expert body as required under the SEBI
ICDR Reguiations.
et forth below are KPis which have bean used histoncally by our Company 10 understand and anafyse the business performance, which in result, help us in analyzing the
growth of various varticals of the Company that have a bearing for arriving atthe Basks forthe Issue Price

{Amouni in Lakhs, % and ratios)

" For the year ended March 31,

sl 2026 2025 2024
Revenue from Operations (¥ in Lakhs) ™ 14 876.70 2.210.M 938,60
Growth in Ravenue from Oparations (%) 573.15% 135.46% 429 09%
Total income ™ 15,339.67 2.241.80 939,56
EBITDA {# in Lakhs) " 5.630.43 788.61 277 .64
EBITOA Margin (%) " 36.71% 35.18% 29.55%
Profit After Tax (¥ in Lakhs) ™ 3,706.348 524.80 195.41
PAT Margin (%) " 24 91% 23.75% 20.82%
Net worth "' B.266.99 2,331.25 232.98
Return on Equity ["RoE") (%] © £9.94% 40.94% 144.46%
Return on Capital Employed ["RoCE") (%) ™ 56.44% 23.02% 38.61%
Net Asset Value Per Share (Post bonus) (3) ™ 64,73 19.85 2.32
Debt- Equity Ratio ™ 0.21 0.41 1.06

Nofes:

{1) Revamue from operations regresents the revemue from sala of senvice & product & ofher operating revenua of our Campany as recognized in the Restated fimancial
irfarrmalion,

{2) Total ncome includes revenue from operalions and ofher Income.

{3) EBITDA means Eamings before inferest, faxes, depreciation and amartization expense, which fras been amived at by obfaining the prafit before fax/ (loss) for the year/ period
and acoing back interest cost, depreciation, and amartization expense.

{4) EBITDA margin is calcilated as EBITDA a5 a parcentage of tolal incoma,

{5) Restated profit for the period | year margin is calcwlaled as fofal income less fofal axpenses.

{6) PAT Margin (%) is calcuiated as Frofit for the yearipeniod a5 a pereentage of Revenue fram Operations.

(7] “Net warth" means the agoregale value of the paid-up share capifal and alf reserves crealed oul of profits, secunilies prammium account, and debit or credil balance of the
orofit and foss account, after deducting the aggregale value of accurmidated lnsses, deferred expenditire, and miscelaneous expenditie nof writfen off. as per the Restated
Balance Sheel. Howewver, if dogs not incluoe reserves created our of revalualion of assels, wiite-Dack of deprecialion, and amalgamabion (Refer Reguwation 2 of Chapter | of
the Seciuviies and Excliange Board of India (Issue of Capifal and D¥sclosure Requirements) Reguiations, 2018). Accordingly, for the purpose of computation of net worth, the
Capital Resarve has bean excidad,

(&) Hok is calcwlated as Net profif after (ax dividea Dy Average Equily.

{9) Return on capital ermployed catcuwlated as Earmings before imleres! and faxes dnided by capial employed as 2t the end of respective penodvear, (Camial ernployed caloulated
as the aggregate value of Tangibfe networth, tolal debt and deferred tax fiahiities)

(10} NAV per shareis computed as Ihe Tofal Equily divided by the oufstanding mumber of equily shares.

{11} Dhebi- equilty ratio is calcuated by dividing (ofal debl by telal equity Tolal debt represents lomg-term amd short-term borrowings. Total equily is the sun of share capifal and
reserves & surplus.

8. Weighted average return on net worth tor the last 3 FYs, and return on net worth for any interim period for the issuer company

{a) The price per share of our Company based on the primary/ new issue o shares

{a} The price per shara of our Company based on the primary/ new issue of shares The details of tha Equity Shares exchuding shares issued under ESOPESDS and issuance of
bonus sharas during the 18 manths preceding the date of this Red Harring Prospectus whera such issuance is equal to or more than 5 per cent of the fully diluled paid-up share
capital of the Issuer Company (calculated based on the pre issue capital before such transaction), in a single transaction or muttiple fransactions combinad together over a
span of rolling 30 days is as follows:

The Company has issued Equity Shares or convertible securities, during the 18 months preceding the date ofthis Rec Herving Prospectus, where suchissuance Is aqual to or
meore than 5% of the fully diloted paid up share capital of our Company (calculated based on the pre-issee capital before such transaction(s) and excluding ESOPs granted but
mot vestad). in asingle transaction or multiphe transactions combéned together over a span of rolling 30 days.

Date of Mo. of Equity Shares | Adjusted No. of equity ssun Price Issue price after giving effect of Nature of Mature of
allotment allotted shares bonus issue allotment Consideration
March 03,2025 3,723 7.48,323 19,010 94,58 Prafarential [ssue Other than Cash
March 03,2025 1,544 3,10,344 19,010 94.58 Preferential Issue Other than Cash
Note:

1. The company had alofted Bonus shares in the rafio of 200 1 (200 Equity shares forevary 1 (one) Equity Shars) on December 15, 2025 and the effect of same hias bean givan,

2. Weightad average cost of acquisition has been compuled for transachions after considering the impact of the folowing carporate actions, bonus issuance-made by fhe
COmparty.

{b) The price per share of our Company based on the secondary sale/ acquisition of shares

There have been no secondary sale | acquisitions of Equity Shares, where the promaters, members of the promoter group or sharehobder(z) having the right o nominate
director(s) in the board of dinectors of the Company ame a party to the transaction (excluding gifts), during the 18 months preceding the date of this red herming prospectus,
where either acquisition or sale is equal 1o or maore than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction's and excluding employee stock options granted but not vestad), in a single transaction or multiple transactions combmed together over a span of rolling 30 days.
{c) The price per share of our Company based on the primary/ new issue of shares (equity / converlible securities).

Since there are transactions to report under 8 (a), the details of issuance of Equity Shares or convertible securities during the 3 years praceding the date of this Red Heming
Prospectus, based on last 5 primary or secondary transactions where promotes’promoter group entities or shareholders selling shares through offer for sale in IPO or
shareholders having the right to nominate directors in the Board of tha issuer company, ara party to the transaction), irrespective of the size of the fransactions is not
applicabie.

Date of
alloiment

Mo. of
Shares

Total Consideration

e (Rs in Lakhs)

Face Value Issue Price Nature of Allotment Mature of Consideration

MA

Weighted average cost of acquisition, loor price and cap price.

Weighted average
caost of acquisition

(¥ per Equity Share)

Floor Price
{315)

Gap Price

Types of transaclions (331)

Weightad average cost of acquisstion for last 18 manths for primary / new 1ssug of sharas (egulty / convertible securitias),
excluding shares issped under an empboyee stock option plan‘employee stock opfion scheme and issuance of bonus shares,
during the 18 maonths precading the date of Ming of this Red Herring Prospectus, where siech issuanca is equal to or more than
frve per cent of the fully diluted paidup share capital of our Company {calculated based on the pre-Issue capital before such
transaction's and excluding emplovee stock options), in a single transaction or multiphe fransactions combined togather ovar
a span of ralling 30 days.

Weighted average cost of acquisition for last 18 months for secondary sale [ acquisition of shares equity / convertible
securities), where promoter / promater group entities or Selling Shareholder or shareholder(s) having the right 10 nominate
director(s) in our Board are a party to the fransaction (excluding gifts). during the 18 months preceding the date of filing of this
Aed Harring Prospectus, where gither acquisition or sala (s equal to or more than 5% of the fully dilutad paid-up shara capital of
our Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options
granted but notvested), in a single transaction or muliple transactions combinad togethar over a span of rolling 30 days. ™™

94.58 3.33

{times)

3.50
(times)

N.A N.A N.A.

Since there are transactions to report under 8 (), the details of issuance of Equity Shares or convertible securities during the 3
years preceding the date of this Red Heming Prospectus. based on last 5 primary or secondary transactions where
promaoter/promoter group entities or shareholders selling shares theough offer dor sale in IPQ or shareholders having the right
to nominate directors in the Board of the issuer company, are party to the fransaction), irespective of the size of the
ransactions is notapplicable.

8, Thelssue Priceis =] times of the Face Value of the Equity Shares.
The Issue price of ¥ | ] pershara for the Public Issue is justified in view of the above parameters. The investors may also want to peruse the Risk Factors and Financials of the
Company including important profitability and retum ratios, as set out in the Finangial Statements included in this Rad Herring Prospacius to have mare informed view about
the investment propasition. The Face Valee of the Equity Shares is ¥ 10 per share and the [ssue Price s [ = | imes of the face value Le. ¥ | = | per share.

N.A N.A. N.A.
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the GRHP filing date: Our company has not ondertaken any Pre-1P0 Placerments from the DRHF filing date.
Transaction of shares aggregating up to 1% or more ol the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
ot Applicable

Shareholding o Promoler / Promoter Group and Additional Top 10 Shareholders of the Company

Post-Issue shareholding as at the
I Pre-lssue shareholding as al the date of Advertisement dats of Allotment
. Al Floor Price and Al Cap Price
Ha. Shareholders Hm%ﬁ:{i?mw Eha‘gu::;l;liug Number of Equity | Shareholding
Shares {in %)
i Rashmi Sridhar Acharya 1944675 | 15.23% [*] [*]
2. |Sowmya Madhu 1944675 |  1523% [+] I*]
3. |Srighar Acharya 18.36.738 | 14.38% [*] I=]
4 H K Maidhu 18.36,738 | 14.38% [*] =]
Promoter Group |
Mrs. Rashmi Sridhar Acharya, Mrs. Soumya Madhu, Mr. Sridhar Acharya and ' ; 2 T '
9 Mr. Madhu (1st, 2nd 3rd & 4th Holders Representing M5, V3 Technologies) 148,023 5.00% "] =l
Tap 10 Shareholders
6. |Aparna Samir Thakker 2160083 | 16.08% [*] 4]
7. |Samir Arvind Thakker 489435 |  383% [*] [+
8. |Mayur Brandari 328,429 | 25T% [*] =]
9. |Dhawal Arvind Thakkes 3,16,374 2.48% [*] [=] I
10.  |Purvesh Mukeshkumar Shah 1,890,000 | 1.49% [*] (]
11, |Shakti Sewa Funds LVF 184,637 | 145% [*] i*]
12.  |Nitya Shree Sharnya 1,35.500 1.06%
13. |Ritu Bapna 119762 0.94% [*] [*]
14, |Sushila Bapna 53,698 0.42% [] I*]
15. |Indoo Yadav 449 743 | 0.30% [+] I=] |
Total (Aggregate) 1,2347866 | 86.69 [*] [*] |

Nofes:

1} inchides ail options thal have bean axercised uniil dafe of prospactus and any transfars of equity shares Dy exisiing sharehoiders affer ihe date of the pre-issie and price band
advertisements untl date of praspecius.,

2) Based on the lssue price of % [ +] and subject to finalization of the Hasis of alotmant

For furtner details, pleasa referto the chapter titled *Capital Structure” beginning on Page No. &8 of the Red Herring Prospactus.

BASIS FOR THE ISSUE PRICE

The “Basis for 1s5ue Price” on Page 53 of the ofter document has been updated with the above price band, Please refer to the website of the BHLM for the "Basis of the
lssue Price” updated with the above price band. You can scan OR code given on the first page of the advertisement for the chapter titted “Basis of the Issue Price” on
m A | Page 53 of the Red Herming Prospacius

INDICATIVE TIMELINE FOR THE OFFER
Our Company may in consultation with the BRLM, consider participation by Anchor lnvestors in accordance with the SEBICDR Regulatons.

Sequence ol Aclivities Listing within T+3 days (T is Issue Closing Date)

Application Submigsion by Investions Electronic Applications {Online ASBA through 3-in-1 aceounis)
‘For Individual Investor - Upto 4 pm on T Day™.

Elecironic Applications iBank ASBA through Onding channals like
Imernet Banking, Mobile Banking and

Syndicate UP| ASBA etc.) - Upto 4 pm on T Day.

Elecironic Applications (Syndicate Non-Individual,
Non-Institutional Applications) - Upto 3 pm on T Day.

Physical Apphcatons (Bank ASEA) - Upto 1 pm on T Day.
Physical Apphcations (Syndicate Non-individual, Mon-Institutional
Applications) - Upto 12 pm on T Day and

syndicate members shall transfer such applications 1o banks bafore
1 pm on T Day.

From Isspe opening date up to 4 pm on T Day.

From |ssue opemng date up to 5 pmoon T Day.

On dagly basis

Bid Modification

Validation of bed detads with depositonies

Reconciliafion of UPI mandate transactons

(Bazed on the guidelings issuad by NPCI from time to time):

Among Stock Exchanges -Sponsor Banks - NPCI and NPCI-PSPs/TRAPS** - Issuar Banks;
Reporting formats of bid infarmation, UP| analysis report and compliance timelmnes.
UPi Mandate acceptance time

issue Closure T Day

Third party check on UPl applications

Third party check on Non- UPI apgplications

Submission of final certificates:

-For UPI from Sponsos Bank

-Far Bank ASBA, from all SC5Bs

-For syndicate ASBA UPI ASBA

Finalization of rejactions and complation of basis

Approval of basis by Stock Exchange

Isspance of fund transfar instructions in separate files for debit and unblock.

For Bank ASBA and Online ASBA - To all SCSBs

For UPI ASBA - To Sponsor Bank

Corporate action execution for credit of shares

Merchant Bankess ta submil 1o SEBI, sought 28 and when.

T Day- &5 pm

T Day - 4 pm for individual Investor, QIB, NIl and other reserved categories
| O daily basis and o be completed before 9:30 AM on T+1 day

On daily basis and 1o be completed before 1 pm on T+1 day

Before 09:30 pm on T+ 1 day

All- 5GSBS for Direct ASBA - Belore 07:30 pm on T Day

Byndicate ASBA - Before 07:30 pm on T Day

\Before 6 pm on T+1 day.

Belore 9 pm on T+ 1 day

{Infimation not fater than 9:30 am on T+ 2 day.
|Gompletion before 2 pm on T+ 2 day for fund transter;
,!l:u!npletiun bziore 4 pm on T+ 2 day for unlocking

| Initzation before 2 pm on T+ 2 day

|Completion befose 6 pm on T+ 2 day

| Before 7:30 pm on T4-2 day

{On the website of issuer, Marchant Banker and RTI- before 3 pm on T+2 day.
{In newspaper- on T+ 3 day but not later than T+4 day
T+3 day

Flling of listing application with Stock Exchanges and issuance of trading notice
Publish allotment advertisamant

Trading starts T+3 day
Submission of Bids (other than Bids fram Anchor Investors):

Bid/Issue Period (except the Bid/Issue Closing Date)
Only between 10.00 a.m. and 5.00 p.m.
{Indian Standard Time (151"
Bid/1ssue Closing Date® (i.e. July 15, 2026)
Submission of Electronic Applications (Onling ASBA throogh 3-in-1 accounts) -For Individual Only between 10.00 a.m. and up to 4.00 p.m. IST
Investors (other than QIBS and Non-Institutional Investors)
Submission of Electronic Applications (Bank ASBA through Onfing channels like Internat Banking,
Mobile Banking and Syndicate UPI ASBA applications)
submission of Electronic Applications (Syndicata Non-Individual, Non-Institutional Applications)
Submission of Physical Applications (Bank ASBA) Only between 1000 a.m. and up to 1.00 p.m. 15T
Submission of Physical Applications (Syndicate Non-individual, Mon-Instilutional Applications) Only between 10.00 a.m. and wp to 12.00 pm. IST
Modification/Revision/canceliation of Bids
Upward Revision of Bids by Indhvidual Investors, QIBS. Noa-Institutlonal Investors categores# Only between 10.00 a.m. on the Bid/offer Opening Date and up 1o
4.00 p.m. 15T on Bid'Offer Closing Date

Submission and Revision in Bids

Only between 10.00 a.m. and up to 4.00 p.m, IST

Only between 10.00 a.m. and up to 3.00 p.m. 15T

*UP rmandate end fime and date shall be at 5:00 pim on the Bid/issue Closing Date.

#indtvicual frvestors, OI8s and Mon-institutional imvestors can neither rewise thelr bids downwards nor cancel withdraw heir Bids. On the Bid/Offer Closing Date, the
Bids shall be uploaded unti 4.00 p.m, 15T in case of Bids by ndividual investors, QIBs and Non-ingtitutional imestors

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates
Anchor Investor Partion Otler Dgensfﬂlase Monday, July 13, 2026
BidAssue Opaning Date Tuesday, July 14, 2026

Bid/issue Closing Date

-I?:ﬁaﬁﬁﬁnn of Ha,si;u;fhl intment with the Designated Stock Exchange (T+1)

Initiafion of Alloiment,/ Refunds / Unblocking of Funds from ASBA Accownt or UPHD fnked bank account 1 (T +2)
Gredit of Equity Shares to Demat accounts of Alottees {T+2)

Commencemant of trading of the Equity Shares on tha Stock Exchange (T+3)

e —— —_————

Fricay, Juty 17, 2026

Monday, July 20, 2026
Monday, July 20, 2026
Tuesday, July 21, 2026

Nole — Qur Campany in consulfalion with the Book Rumning Lead Marager, may consider participation by Anghor lnvestors i accordance with the SEBTICDR Reguiations.
Tha Anchor investor Bid/fssue Penod shall be one Warking Day prior to the Bidissue Opening Date in accordance with the SEBIICDR Raguiations

Simple, Safe, Smart
way of Application-

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016.
Mo cheque will be accepied

ASBA* §

LIPI-Now available in ASBA for Individeal Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying throwgh Registered Brokers, DP's &
ATAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBDT notification dated February 13, 2020, issued by CBOT and the subsequent prass release, including press release dated June 25, 2021 and
September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this
regard,

ASBA has to be availed by all the investors except anchor investors, UPl may be availed by (i) Individual Investars Portion. (ii) Non-Institutional Investors with an
application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section "lssue Procedure” on page 250 of the Red Herring Prospectus. The process is also available on the website of
Association of Investment Bankers of India ("AIBI®) and Stock Exchanges and in the General Information Document. ASBA bic-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that Is displayed on the website of SEBI a
hitps./fwww.sebi.gov.in/sebiweb/other/OtherAction. do7doRecognisedFpi=yes&intmid=35 and hitps://www.sebi.gov.in‘sebiweb/other/0therAction.do?do
Recognised Fpl=yes&intmid =43, respectively as updated from time to time. For the list of UP1 apps and banks live an IPQ, please refer 1o the link: www.sebi.gov.in.
LIPI mechanism may apply through the SC5B3 and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited
has bean appointed a5 Sponsor Banks for the Issue, in accordance with the requirements of the SEB] Circular dated November 1, 2018 as amended. For [ssue related
queries, please contact the BRLMs on their respective emall IDs as mentionad below, For UPI related queries, investors can contact NPCH at the toll-free number:
180071201740 and mail 10: ipo. upi@npai.org.n

In case of any revisions inthe Price Band, the Bid/ Issue Pariod will be extendad by at least three additional Working Days after such revision of the Price Band, subject
to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons
to be recorded in writing, extend the Bid/issue Perlod for a minkmum of one Working Day, subject to the Bid/1ssue Perod not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchanga, by issuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the
sponsar Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 315/- to Rs. 331/~ has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to “Our Business”, "Risk Factors”, "Restated
Financial Inflormation”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on pages 120, 23, 184 and 198 respectivaly,
to-get a more informed view before making an investment decision. The trading price of the Equity Shares could decline due to the factors mentioned in the "Risk
Factors” and you may lose all or part of your investment. For further detaifs, sae the section “Basis for Issue Price” on page 93 of the Red Herring Prospectus.

This Issu# is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securties Contracts (Regulation) Rules, 1957, as amended (the “SCRR")
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with SEB| ICDR
{Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be avaliable for allocation on a proportionate basis to Qualified Institutional
Buyers ("QIBs") (the "QIB Partion"), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a
discretionary basis ("Anchor Investor Portion™), of which, 40% shall be reserved in the following manner, (1) 33.33% shali be available for allocation to domestic
Mutual Funds, and (i) 6.67% shall be available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from demestic Mutual Funds, Life
Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price, Inthe event of under-subscription in (i) above, the allocation may be made
to domestic Mutual Funds. In the event of under- subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the QIB
Portion (other than the Anchor Investor Portion) ("Net QIB Portion™). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds onty, and the remainder of the Net (1B Portion shafl be available for aliocation on a proportionate basis to all 1B Bidders, othar than Anchor Investors,
including Mutual Funds, subject to valid Bids being received at or above the 1ssue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the
Met QIR Partion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met QIB Portion for proportionate allocation
to (I8s. Further, the SEBIICDR Regulations read with SEBIICDR (Amendment) Regulations, 2025, states that not less than 35% af the Net 1ssue shall be available for
allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional

Make use of it!
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UPl-Now available in ASBA for Individual Investors (ll)**

Investars of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such lots
a5 equivalent to not more than £ 10.00 Lakhs and two-thirds of the Non-Instiutional Portion will be available for allocation to Bidders with an application size of more
than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-cateqory of
Non-Institutional Portion. Subject to the availability of shares in non-institutional investors' category, the allotment 1o each Non-Institutional Investors shall not be less
than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, it any, shall be allocated on a proportionate basis in
accordance with the conditions specified in this regard in Schedule X1 of the SEBI (ICDR) (Amendment) Regulations, 2025. All Potential Bidders, other than Anchor
Imvestars, are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount {"ASBA") process by providing details of their
respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be biocked by the Self-Certified Syndicate Banks (*SCSBs™) or under
the UP1 Mechanism, as the case may be, 1o the extent of respective Bid Amounts. Anchor Investons are not permitted 1o participats in the issue through the ASBA
process, For details, please refer to the chaptertitied Issue Procedure” on pape 250 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, OP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Regisirar fo the Issue, any requested Demographic Details of the Bidders, Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for ather
correspondence(s) relaled lo an Issue. Bidders/Applicants are advised to update any changes lo their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records, Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in
the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure
that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects and other objects of our
Company, see “History and Certain Corporate Matters” on page 159 of the Red Herring Prospectus and Clause Il of the Memarandum of Association of our
Company. The Memorandum of Association of our Company is a material document forinspection in relation fo the Issue. Forfurther details, see the section " Material
Contracls and Documents for inspection™ on page 305 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is imited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is  18,00,00,000 (Rupees Eightean
Crores) divided into 1,80,00.000 (Qne Crore Eighty Lakhs) Equity Shares of ¥ 10 each. For details of the Capital Structure, see “Capital Structure™ on the page 68 of
the Red Herring Prospectus. The issued, subscrbed and paid-up share capital of the Company before the issue is Rs, 12,77,07,550 divided Inta 1,27,70,755 Equity
Shares of Rs. 10 each, For details of Capital Structure, see sectiontitled “Capftal Structure™ on page 68 of the Red Herring Prospectus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company -and the number of Equity Shares subscribed for by them at the ime
of signing of the Memorandum of Association of our Company: Mr. Sndhar Acharya subscribed to 12,500 equity shares, Rashmi Sridhar Acharya to 12,500 equity
chares, H K Madhu Subscribed for 12,500 equity shares and Sowmya Madhu Subscribed tor 12,500 equity shares. For details of the main objects of the Company as
contained in the Memorandum of Association, see “History and Corporate Structure” on page 158 of the Red Herring Prospectus. For dedails of the share capital and
capital structure of the Company see “Capilal Structure™ on page 68 of the Red Herring Prospectus,

LISTING: The Equity Shares issued through the Red Herring Prospecius are proposed to be listed on the SME Platform of BSE Limited ("BSE"). Our Company has
recelved an 'in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated June 02, 2026, For the purpose of the Issug, the
Designated Stock Exchange shall BSE Limited (BSE), A copy of the Red Herring Prospectus has been filed for registration to the ROC on July 06, 2026 and Prospectus
shall be filed with the RaC in accordance with Section 26{4) of the Companies Act, 2013, For details of the material contracts and documents available for inspection
from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see "Material Contracts and Documents for Inspeclion” on page 305 of the Red

Herring Prospectus.
Comiimyed io mext page..... ol

. Chandigarh




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, JULY 8, 2026

19

Continied from previons page....

Herring Prospectus.

The investors are advisad to refar to the Issue document for the full text of the Disclaimer clause pertaining to BSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the |ssue is being made in terms of Chapter 1X of the SEBI {ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entira Disclaimer Clause of SEBI on page 227 of the Red

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGMATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE
Limited {* SME Platiorm of BSE") should not in any way be deamed or construed that the contents of the Issue document or the price at which the equity shares.are
oftered has been cleared, solicited or approved by BSE, nor does it certify the correciness, accuracy or completeness of any of the contents of the Issue document,

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares. appointment of Trusteesis not required.

IPO GRADING: Since the Issue is being made in terms of Chapter IX of the SEBHCDR Regulations, thera is no requirement of appointing an IPO Grading agancy,
GENERAL RISK: Investments in equity and equity-related securities invoive a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
mvestment decishon, investors must rely on thelr own examination of the Issuer and this 1ssue, including the risks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI”), nor does SEBI guarantea the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factars’ on page 23 of the Red Herring Prospectus.

~

GGYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thaftej, Ahmedabad
-380 054, Gujarat, India.

Telephone: +91 87775 64648

GYR/ e

Cupitnl Aduisﬂrs E-mail: millworks.ipo@Egyrcapialadvisors.in
_ Websile: www.gyrcapitaladvisors.com

Inveslor grievance: investors@@oyreapitaladvisors.com
Conlact Person: Mr. Maohit Baid' Mr. Sagar Vidhani

SEBI Registration Number: INMODO012510

CIN: U67200GJ2017PTCIS69048

| TRUST | RUANT

Purva
Sharegistry

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Purva Sharegistry (India) Private Limited

Address: Unit no.9 Shiv Shakti India, Est, J.R. Boricha Marg, Lower Parel,
Mumbai- 400011,

Telephone: +91 22 4561 4132

Facsimile: M4

Email Id: newissue@puryashare.com

Investor Grievance: newissugi@puryashare.com
Website: www. purvashare.com

Millworks

-
T
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Millworks Technologies Limited

s, Srivathsan KN

Company Secrefary and Comgpliance Officer

MNo. 458/1. 10th a Cross, Phase-4, Peenya Industnal Area, Peenya Small Industnes,
Bangalore, Bangakora north, Kamataka, india— 360058

Telephane: + 31 9187045959,

Email: cs@mmillworksindia. com

Investor Grievance Email Id: lnwvestor Relations@millworksindia.com

Website: https./millworksindia. caom/

Contacl Person: Ms. Deepali Dhuri
SEBI registration number: INRDOOOD1112
CIN: U67120MH1923PTCOT4079

Investors can contact the Company Sacretary and Compliance Officer or the BRLM or the Renisirar to the [ssue in case of
any pre-issue or post-issue related problems, such as non-receipt of latters of ABotment, non-cradit of Allotted Equity
Sharesin the respective benehiciary account and refund orders. alc

Www.ayrcapitaladvisors. com, the wabsie of BSE SME at werw baasma comyPubliclssues/RHPaspx , respectively,

W gyrcapialadvisors, com and W bsasme com/Publiclssues/RHP aspx
SYNDICATE MEMBER: YR Capital Advisars Privata Limitad
SUB-SYNDICATE MEMBER: Intellect Stock Broking Limited

AVAILABILITY OF RED HERRING PROSPECTLS: Investars ara advised Lo refer 1o 1he Red Herming Prospectis and the Risk Factors containgd tharen bafors applying in the ssue. Full copy of
the Red Heming Prospectus i available on the website of the SEBI at wwwi.sebigovin, websie of the Company at hitps:imillworksindia.comy |, the website of the BRLM to the Issue at:

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shali be available on the websits of the Company, BRELM ang BSE SME at nits:millworksindia.comy’,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be abtained from the Registersd Office of the Company: No.458/1, 10th a Cross, Phase-4, Peanya
Endustrial Area, Peenya Small industries, Bangalore, Bangalors north, Karnataka, india —580058; Telephone: 491 918704595%; BELM: GYR Capital Advisars Private Limited, Telephone:

andthe Application Forms that do not contain such defails are fable to be rejected.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR
UPE: UPI Bidders can also Bid through LIPI Machanism

+01 87775 64648 and the Syndicate Member: GYR Capital Advisors Private Limited, Telephone; +81 BYT75 64648 and the Sub Syndicate Mamber. Intellect Stock Braking Sarvices Lemited,
Teleghane; + 91 9331 E05555 and the Reqgistered Brokers, RTAs and COPs pariicipating in the lssue. Bid-com-application Faorms will also be availabéa on the website of SME Platiorm of BSE
Limnited and 1he designated branches of SCSBs, tha list of which is avaifable a1 wabsites of the stock exchanges and SEBI,

Application Supported by Blocked Amount (ASBA): AR Applicants {otker than Applicants using the UPI mechanism| shall mandatonly participate inthe isses only theoogh the ASBA process.
AoBA Applcants (other than Applicants ugsing the UPI mechanism) must provida bank account details and authorzation io block Tunds in the relevant space provided In the Application Form

BANK: AXIS BANK LIMITED

All capitalized terms used herein and not specilically defined shall have the zame meaning as ascribed (o them n the Red Herring Prospecius.

Place: Bangalore, India
Date: July 07, 2026

On behali of Board of Directors

FOR, MILLWORKS TECHNOLOGIES LIMITED.
8d/-

Mr. Srivathsan K N

Company Secrelary & Compliance Officer

Prospecius.

uﬂeringin the United States

Disclaimer: Milworks Technologies Limited is praposing, subject to applicable statutory and reguiatory requiremeants, receipt of requisite approvals, market conditions and other considerations, to make an initial pubfic offer of its Equity Shares and has filed the RHP with the Registrar of Companias, through the alectronic portal at

wiww.bsesme com/Publicissues/RHPaspx hitps:'www1.nseindia.com/emergeindex sme.htm respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer ta the RHP including the section titted “Risk Factors” beginning on page 22 of the Red Herring

The Equity Shares have not been and will not be registered under the U5, Securities Act of 1933, a5 amended or any state securities [aws in the United States, and unless so registered, and may not be issued or sold within the United States, excepl pursuant 1o an exsmplion from, of in a ransaction nol subject to, the registration requiraments of the
securities Act, 1933 and in accordance with-any applicable U.5. State Securities laws. The Equity Shares are being issued and sold outside the United States in "offshore transactions’ in reliance on Begulations under the Securities Act, 1933 and the applicable laws of each jurisdicton where such issues and sales are made. There will be no pubdic

alldici te—h ALLDIGI TECH LIMITED

(formerly known as Allsec Technologies Limited)
Regd. Office : 46-C Velachery Main Road, Vetachery, Chennai - 600 042.
Corp. Office : 46-B Velachery Main Road, Velachery, Chennai - 600 042
CIN 2 L72300TN1998PLCD41033, Emall : investorcontact@alidigitech.com

NOTICE - SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION

For rape iy Dlmasy |y Pl ers
4 Goibde comporiy

(DEMAT) OF PHYSICAL SHARES

Please note that a Special Window for transfer and dematerialization of physical shares will remain open
up to February 04, 2027, as per SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
January 30, 2026 ("SEBI Circular”),

This facility is available to those Investors who had purchased physical shares of Alldigi Tech Limited
("the company”) prior to April 01, 2019, and:

» had not lodged the shares for transfer

» had lodged the shares for transfer, but the same were rejected, returned or not attended to due to
deficiencies in documentation,

Applicability of the special window

For clarity regarding applicability of this window to transfer the deeds executed before Investors may
refer to the matrix below:

Lodged for transfer before Is the Original Security Whether Eligible to lodge in
April 01, 20197 Certificate Available? the special window?

Mo, it is fresh lodgement Yes Yes (subject to the conditions
Yes (1t was rejected/returned earlier) Yes B3l MRS )
Yes, was lodged No No

Mo, was not fodged No No

Kindly note that request(s) which are accompanied by the original share certificate(s) along with transfer
deeds and other supporting documents will only be considered under the special window.

Investors wishing to avail of this special window may contact the Company’s Registrar to an Issue and
Share Transfer Agent:

KFin Technologies Limited

(Unit: Alidigi Tech Limited)

Selenium Building, Tower-B, Plot No-31 & 32, Financial District, Nanakramguda,
serilingampally, Hyderabad - 500032, Rangareddy, Telangana, India.

For further details Investors may refer to the Sebi Circular available at hitp://tinyurl.com/29ab3727

Queries may be addressed to einward.ris@kfintech.com. s Adicicd Tach iruiiea

[Fermaery Allsec Technologies Limited)
Sdf

Shivanl Sharma

Company Secratary & Compdlance Officar

Date: July OF, 2026
Place: Chennal

NOBLE POLYMERS LIMITED

CIN: L66120GJ1994PLC022429
Registered Office Address: 3rd Floor, Sundaram Complex, Gurukul Road, Memnagar,
Ahmedabad - 380052, Gujarat, India

Noble

M No:98797 91333 Website: www.noblepolymers.in Email ID: noblepoly1994@gmail.com

2 JK AGRI GENETICS A LTD.

(CIN: LO1400WB2D00PLC091236)
Regd. Office : 7, Council House Sireal; Kolkata 700 001
Secretarial Office : Gulab Bhawan (Rear Wing), 3 Floor,
A, Bahadur Shah Zafar Marg, New Delhl — 110 002

SHARP INDIA LIMITED

Regd Office: Gat N0.686/4, Koregaon Bhima, Taluka : Shirur, Dist. Pune — 412216
Phone No. : 02137- 670000/01
Website : www.sharpindialimited.com E-mail : secretarial@sil.sharp-world.com
CIN: L36759MH1985PLC036759

NOTICE is hereby given that Sharp India Limited (“SIL”) (“Company”) is seeking approval of its
shareholders by way of Postal Ballot for approval for business as set out in the notice of Postal Ballot
by voting though electronic means only (“E-voting”), in accordance with all applicable provisions the
Companies Act, 2013 read with enabling circulars issued by Ministry of Corporate Affairs (‘“MCA”) and
SEBI (Listing Obligation and Disclosure Requirement ) Regulations, 2015.

The Shareholders whose names are recorded in the Register of Members or in the Register of
beneficial owners maintained by the Depositories as on Friday, 03" July 2026 (“Cut-off date”) shall be
considered for the issuance of notice.

The Company has completed sending the Postal Ballot Notice along with Explanatory Statement,
by electronic mode on Tuesday, 07" July 2026, to all the shareholders whose email addresses are
registered with the Company's Registrar and Transfer Agent, MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited) [ RTA] shares held through National Securities Depository
Limited (“NSDL") and Central Depository Services (India) Limited (“CDSL”) Depositories (collectively
referred to as “Depositories”) as on the cut off date. Notice is available on the website of Company
at www.sharpindialimited.com and also on the website of the Stock Exchange i.e. BSE Limited at
www.bseindia.com.

MCA vide the relevant circular(s) and notification(s) has permitted the Companies to conduct the Postal
Ballot by sending the Notice only in electronic form. Accordingly, physical copies of the Notice, along
with Postal Ballot form and pre-paid business reply envelope, are not being sent to shareholders.

The E- voting will commence on Wednesday 08" July 2026 at 9:00 a.m. (IST) and will end on
Friday 07" August 2026 at 5:00 p.m. (IST) (“E-voting period”). Thereafter E-voting module shall be
disabled by MUFG Intime India Pvt. Ltd agency appointed by Company for providing E-voting facilities.
During the e-voting period, the shareholders may caste their e-vote remotely by using login method as
applicable. Detailed instructions/ procedure for E-voting are provided in the notice.

The Members holding shares in physical form and who have not registered/updated their email
addresses with the Company are requested to furnish the relevant details in Form ISR-1 (updating
KYC details), Form ISR-2 (signature-related confirmation), ISR-3 (opting out of nomination) ISR-4
(request for duplicate share certificate and other service request), along with Form SH-13 (nomination
form), and SH-14 (cancellation/variation in nomination) in accordance with Section 72 of the Act, as
made available for the respective purpose on the Company’s website at www.sharpindialimited.com,
and the website of MUFG Intime at https://web.in.mpms.mufg.com/client-downloads.html > Resources
> Download > KYC.

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities
in demat mode facing any technical issue in login may contact INSTAVOTE helpdesk by sending a
request at enotices@in.mpms.mufg.com or contact on: - Tel: 022 — 4918 6000

Scan this QR Code to
acess the notice

By the order of the Board of Directors
For Sharp India Limited

sd/-
Place : Pune Chandranil Belvalkar
Date : 07/07/2026 Company Secretary

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Recommendation of the Independent Director Commitiee ("IDC") of Noble Polymers Limited (“TC" / "Target Company”) in
refafion to the Open Offer (“Offer") made by Mr. Mahesh Alabhai Odedra ("Acquirer-1%) and Mr. Hiran Rambhai Odedra
(*Acquirer-2") (Collectively referred to as the "Acquirers”) to the Public Shareholders of the Target Company (“Shareholders”)
under Regulation 26(7) of SEBI (Substantial Acquisifion of Shares and Takeovers) Regulations, 2011 and Subsequent
Amendmants thereto (“SEBI (SAST) Regulations, 2011").

1 |Date 08,07 2026
_ 2 |Target Company Naobie Polymers Limited !
3 |Detaids of the Offer pertaining to|The Acquirers are making this Offer in accordance with Regulations 3(1) and 4 of the SEBI
the Targel Company |SAST) Requlations, 2011, The Oter Is for the acquisition of up o 22,76 406 (Twenty-Two
Lakhs Seventy-5ix Thousand Fouwr Hundrad and Six) fully paid-up Equity Shares, having a
Face Value of ¥5.00 (Rupees Five Only) each, represanting 26.00% [Twenty-Six Percent) of
the Emerging Voting Share Capital of the Target Company. The consideration shall be payable
antmaly in cash
Mr. Mahesh Alabhal Odedra ("Acquirer-1*)
Mr. Hires Rambhai Odedra ("Acguirer-2")
a | Manager to the Ulfer M/s. Kunvarji Finstock Private Limied
B [Recommendation of Independent|Mr. Sushilkumar Goel - Chaimman
Diractors Committee's Members |Mr. Bikash Taraidar— Membar
7 (FDs' retationship with the Target{ID committees' members are Independent Directors on the Board of the Targst Company.
Company (Director, Equidy shares | They do not have any Equity holding in the Target Company. None of them has entered into
awmed, ANy other|any other contract or has other relationships with the Tarpet Comgany.
confract/relatianship), if any
8 [Trading In the Equity shares/other| Mo trading in the Equity Shares of the Target Company hag been done by 10C Mambers during
securties of the TC by 1D affer perind.
9 (KD relationship with the Acquirars |Nong of the IDC Mambers hold any contracts, nor have any relztionship with the Acquirers in
(Director, Equty shares owned, [thesr personal capaciies.
any other contract /retationship),
i any.

10 (Trading in the Equity shares/other|Since all acquirers are mdwviduals, there will be no transfer of the Acquirer's secures by the
securities of the Acquirer by 10 |05,
11 [Recommendation on the Open|Basad on the review of the Public Announcemant and the Detailed Public Statement issued
{ffer, as to whathes the Ciffar is or{by the Manager to the Offer on behalf of the Acquirers, 10C Members believe that the Offer is
i5 not, fair and regsanable fair and reasonable and in ling with the SEBI (SAST) Requlafions, 2011.
12 [Summary of reasons for the|in formulating Bs recommendation, the Independent Directors' Committee has reviewed the
racommendation following documents:
a) The Public Announcement ("PA") dated May 14, 2026;
b} The Detailed Public Statement ("DPS®) which was published on May 21, 2026;
€] The Draft Letter of Offer ("DLOF") dated May 29, 2026;
d} The Letter of Offer ("LOF*) dated July 03, 2026
Easad on the review of aforementioned docurments, the IDC Members ara of the view that the
(fer Price is in hne with the parameters prescribed in the SEBI (SAST) Requlation, 2011,
Tha Equity Shares of the Target Company are not fraquently fraded on BSE Limied during the
Twelve (12) calendar months preceding the manth in which PA was made &5 sel dut under
Requlation 2(1)(j) of SEBI (SAST) Requiation, 2011

The Offer Prica of Rs. 8- {Rupaes Five Only) per Equity Share is |ustified i terms of
Requlations 8(1) and B{2) of the SEBI (SAST) Requiations. 2011, being the highest of the

4 [Acquirers

following:
" Sr. |Particulars Price (per Equity
No. Share)

1 |[The highest negotiated price per Equity Share of the| For Preferential Issug is |
Target Company for acquisition undar any agreament| Hs. 4.95/- However,
attracts the oblgation to make a PA of an Open Offer the issue pnce 5 RBs.
:|Ilr

2 |The volume-weighted avarape price paid or payabie for NA
acquisition by the Acquirers during 52 (Fifty-Two)
weeks immedialely preceding the dale of PA

3 |The highast price paid or payable Tor any acquisition by MA
the  Acquirers during 26 (Twenty-Sig) weeks
immediately preceding the dafe of the PA,

4 |The wolume-welghted averane market price of such NoA.
Equity Shares for a perod of Sisty Trading days
immediatety preceding the date of PA as traded on an
Exchange, provided such sharas are irequently traged.
5 |The per Equity Share value computed under Regolation LA
8(2) of the of the SEBI {(SAST) Regulatons, 2011, i
applicable

Where the shares are nol freguently traded, the price
determined by the Acquirers and the Manager to the
Ciffer taking into account vakiation parameters including
book value, comparable frading muitiples and eamings
per sharg.

In view of the parameters considered and presented in the table above, in the opinion of
Acquirer and Manzager to the Offer, the Offer Pnice is Rs. 5.00/- in terms of Requlation 8(2) of
the SEBI [SAST) Regulations, 2011,

d (Detaiis of Independent Advisors, if | Nona

any.

14 [Any other matter o be
highlighted

To the best of our knowledge and belief, after making the proper enguery, the information contained in or accompanying this

statement is. in all material raspect, tree and correct and not misleading, whether by amisston of any information of otherwise,
and includes all the information required to be disclosed by the Target Company under the Regulations.

For and on behall of the ID Committee of
Noble Polymers Limited

Sd/-

Mr. Sushilkumar Goel

Independent Director

(DIN: 10647484)

{n5]

4 .50-

Nions

Place: Ahmedabad
Date: 08.07.2026

Tel.: +31:33 22467084/6181, 011 6820126571331
Website: www, kagn.com, Email; jkaglshareholderiikmail com

NOTICE OF THE 26™ ANNUAL GENERAL MEETING, E-VOTING INFORMATION

The 26t Annual General Meating (“AGM™) of the Members of the Company will be
held an Friday, 31% July 2026 at 12:45 PM. (IST) through Video Confarencing ("VC)
I Other Audio Visual Means ("OAVMY), in compiiance with all the applicable provisions
of the Companies Act, 2013 the Act’), Rules made thereunder, the Securifies and
Exchange Board of India {Listing Obligations and Disclozure Requirements) Kegulations,
2015 ("3EBI Listing Regulations”) read with applicabla circulars on the matter issued
by the Ministry of Corparata Affairs ("MCA) and SEBI to transacl the business as sel
oul In the MNobee convening the AGM, The procedure for allendmg the AGM through
YDAV is well explaingd in the notes to the Naotice of AGM. Members participating
in the AGM through VWCOMM facility shal be reckoned for the purpose of quornsm under
sacticn 102 of tha Ack

Iri compliance with the aforesaid circutars, on 70 July 2026, the Annuad Repord for the
Financial Year 2025-26 and the Nolice convaning the AGM have baen sant 1o the
Members and other parsons so antilad, whose amad addressas are ragistarad with the
Company ( Registrar and Share Transfer Agent ("RTA") | Depository Participants (*0F7)
Additionally, in accordance with Regulation 36(1)ik) of the SEBI Listing Regulations, &
physical ketier providing the web-link, and the exact path where the Annual Report and
Maotice of the AGM are available has bean dispatched to thoze shareholders who have
not registered thair email addressas with the Company | RTA f DPs. Tha aforesaid
documents are also avasabis and can be downloaded from the websie of the Company
at www.jkagri.com, Stock Exchange ie, BSE Ltd.at www.bseindia.com and CDSL
at wwnw.evolingindia.com

E-Voting: The Company is providing 1o Hs Members, halding Equity Shares either in
physical or dematerialised form as on Friday, 24 July 2026 (“Cut-off Date™). the
faclity to exerciza thair right 1o vobe by electrenic means, in the following manner, in
respect of the resolutions proposed 1o be passed al the AGM, through e-valing servicas
providad by COSL

ja) Remote e-voling: The remote e-voling period commencas on Tuesday, 28% July
2026 (10,00 AM.) an< ends on Thursday, 30 July 2026 (5.00 P.M.) The remote
g-Viobing shall not be allowsd beyand the said date and time

(b E-Violing at the AGM: The facSily for e-voting shall also be made available at the
AGHM Io thase Members who have not cast thair vole by ramate e-voting and are
attending the AGM through VCIOAVM

A person whose name is recorded in the Reagister of Members or in the Register
of Beneficial Owners maintzined by the depositories, as on the Cut-off Date only
shall be entitled to avail the facility of remote e-voling or e-voling at the AGM.

The manner of remobs e-voling and e-volbing at the AGM by the Members holding shares
in dematerialised mode or physical mode including Members who hawe not registered
their email addresses and the instrections and proceduras relating to the Login [D 2nd
Password for e-voling, are provided in the Notice of AGM

The Members who have already cast their votes by remote e-voling, prior to the
date of the AGM, may also attend the AGM through VCIOAVM, but shall not be
entitled to vote again at the AGM.

Any person, who acguires shares and bacomas a Membar of the Company aftar the
Molca has been senl elecironically and hosds Equity Shares as on [he Cul-off Date,
may generale the Loagin 1D and Password by following the procedure for e-valing as
mentioned in the Motice of AGM. However, if the Member s alréady registered with
COSL for e-voling, such Member can use the existing login details for casting the vole
through e-vading.

Manner of registration'updation of PAN & KYC details receiving Annual Report
and AGM Notice electronically:

ra] For Shares held in Demat form: Please registerfupdate PAN & KYC detass with
your respactive DPs

ib] For Shares held in physical form: Please provide Form [SR-1, duly filled and
gigned along with ather refevant forms to the Compamy's RTA, Alankit Assignments
Limited at Alankit House, 4E/2, Jhandavwalan Extenslon, Mew Delhi-110055 or
amail; ra@alankit.com. The said forms are available on the wabsite of the
Company &t www._Jkagri.com
Any grievances connected with the facility for voling by elecironic means may be
addrassed to Mr. Rakesh Daivi, AVP, Central Deposilory Services (Inda) Limited,
A Wing, 257 Floor, Marathon Futurex, Matatal Mill Compounds, N M Jashi Marg, Lower
Parel [Easl), Mumbai - 400013 or send zn email io helpdesk.evoting@odslindia.com
or call on 1800 21 08311, You may alse write o the Company atits Secretarial Office
given above for any assistance.

for JK Agri Genelics Lid.

. Sl
é Date: 7" July 2026 Anaop Singh Gusain
=" Piace : MNew Delhi Company Secretary & Compliance Officer
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