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4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNODUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TD SECURITIES. N
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

7= Millworks

MILLWORKS TECHNOLOGIES LIMITE

(Formerly known as Millworks Technologies Private Limited)
Corporate Identity Number: U29200KA2021PLC153863

Cher Company was rj.".:'ll,:a'.'.'u."f_r .".ljr'-r:l.l]r}r.l.l‘u'.’:*ar a5 "Milhworks '."i'r'ﬂl.'.ljru'rj_}_:.l'n;*.x Private Liniited ' a privare liniited ORI uiider the i.'":.l.l.l.llrmr.'.l':w Aot 2003 ai BanEaiore, Karmataka, PHEsaant fo a certificate af incorporation dated November (W 2021 isgiied .":l_'r the .I'i’:*_:.:!.‘.n'u.l' iof
Companies, Central Registration Centre. Thereafter, name of our Company was changed from "Millworks Techmologies Private Limited 'to "Millworks Technologies Limited ', conseguent to conversion of owr Company from private to public company, pursuant to g special
resolution passed by the shareholders in extra ordinary general meeting of our Company held on August 25, 2025 and a fresh ceriificaie of incorparation cansequent te conversion of the compam was issued by the Registrar of Companies, Central Processing Centre on September
(0, 2025, Chur Company ¥ Corporate Identity Number is U29200KA202 I PLC 153863, For details of change in adminisiration of aur Company, please veferto the chaprer titled " History and Certain Corpaorate Matiers " on page | 59 of this Red Herving Prospectus.
Reagistered Office: No.458/1, 10th A Cross, Phase-4, Peenya Industrial Area, Peenya Small Industries, Bangalore, Bangalore North, Karnataka, India - 560058
Tel: +31 9187045959; Investor Grievance Maid Id: Investor.Relations@millworksindia.com; Website: hitps://millworksindia.com/
Contact Person: Mr. Srivathsan K N, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. SRIDHAR ACHARYA, MR. H K MADHU, MRS. SOWMYA MADHU AND MRS. RASHMI SRIDHAR ACHARYA

INITIAL PUBLIC OFFER OF UP TO 48,44,000* EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES™) OF MILLWORKS TECHNOLOGIES LIMITED ("OUR COMPANY" OR THE "ISSUER™) FOR CASH AT AN ISSUE PRICE OF Z [ =] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
¥[+] PER EQUITY SHARE] ("ISSUE PRICE"), AGGREGATING UP TO ¥ [+] LAKHS (THE “ISSUE") OF WHICH UP TO 4,24,000 EQUITY SHARES OF FACE VALUE % 10 EACH OF AGGREGATINGTO € [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UP TO 44,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF Z [+ ] PER EQUITY SHARE AGGREGATING UPTO % [« ] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE
ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.50 % AND 25.09 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject io finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Gompany has completed pre-IP0 placements in a price range of Rs. [-] to Rs. [-] per Equity Share. For further details of pre-IP0 placements by the Company from the date of the DRHP, please refer to "Additional Information to investors" herein below- Not applicable
as company has not undertaken any pre-ipo placement

PRICE BAND: RS. 315/- TO RS. 331/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

THE FLOOR PRICE IS 31.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 33.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRIGE IS 10.27 TIMES AND AT THE CAP PRICE IS 10.79 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 400 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a precision engineering company engaged in the manufacture of machined components, sheet metal parts, and integrated assemblies used in mission-critical applications across the railways, aerospace, defence, and
semiconductor sectors. Our operations are undertaken under Build-to-Print (BTP) and Build-to-Spec (BTS) engagement models and include both full-scope manufacturing as well as job-waork arrangements. Under the BTP (Build-
to-Print) model, manufacturing is carried out in accordance with customer-provided drawings and technical specifications, while under the BTS (Build-to-Spec) model, customers specify functional and performance
requirements and our Company undertakes manufacturing to meet such specifications. This dual model enables us to support a diverse array of customer needs from strict adherence to design intent to more collaborative,
performance-driven development. Forfurther details, please referto “Our Business” on page 120 of the RHP

i BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: JULY 13, 2026, MONDAY*
BID/ISSUE OPENS ON: JULY 14, 2026, TUESDAY*
\PHOGRAMME BID/ISSUE CLOSES ON: JULY 16, 2026, THURSDAY ~

*Olur Company may in constifation with the Book Runming Lead Manager, consider parficipalion by Anchor nvestors imaccordance will the SEBNCOR Regulations. The Archar Investor Shal Bic on the Anchor imvestor bidding date L&, one Waorking Day prios to the Bidiissue Opentrg Date.
= UP manoate eid e and date shall beat 5:00 pman e Bidlssie Closing Dates.
THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “1S5SUE PROCEDURE" BEGINNING ON PAGE 250 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -« INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
» NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 4,24,000 EQUITY SHARES OR 8.75% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated June 29, 2026, the above provided price band is justified based on guantitative factors/KPIs disclosed in the "Basis for Issue Price™ section beginning on page no. 83 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WALA) of pnmary and secondary transaction(s) as applicable disclosedinthe "Basis for Issue Price™ section beginning on page no. 93 of the Red Hermng Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

-

Summary description of key risk factors based on materiality

1. Our revenues have exhibited significant fluctuations in the past and may continue to vary in the future, which may adversely affect our business, financial condition and results of operations.

2. Qur high level of trade receivables relative to our revenue from operations indicates elongated working capital cycles and exposes us to collection risks, which may adversely affect our liquidity and financial
condition.

3. A substantial portion of the Company's revenue for the period March 31, 2026 was derived from its first/top customer. Accordingly, any reduction, delay, or termination of business from such customer, or the
loss of such customer for any reason, could materially and adversely affect the Company’s revenues, profitability, financial condition.

4. Dependency on Certain Business Partners for Defense Sector Project Execution.

5. Our Company has some instances of non-compliances and delayed in compliances with some statutory provisions of the Companies Act 2013 and delayed compliance may attract penalties against our company
which could impact the financial position of us to that extent.

6. We are dependent on a few customers for a significant portion of our revenues. Further we generally do not enter into long-term arrangements with our customers and any failure to continue our existing
arrangements could adversely affect our business and resulis of operations.

7. The markets in which our customers compete are characterized by sectors specific to the industries which we cater to, and their rapidly changing preferences and other related factors including lower
manufacturing costs. Accordingly, we may be affected by any disruptions in the industry which can adversely impact our business, financial condition, results of operations, cash flows and prospects.

8. Any failure to compete effectively in the highly competitive global industry of high precision and critical components manufacturing could have a material adverse effect on our business, results of operations,
financial condition, cash flows and future prospects.

9. Our Company had negative cash flows during certain fiscal years in relation to our operating, investing and financing activities. Sustained negative cash flows in the future would adversely affect our results of
operations and financial condition.

10. Our business is working capital intensive. Any insufficient cash flows from our operations or inability to borrow to meet our working capital requirements, it may materially and adversely affect our business and

results of operations.

LS A
Delails of suitable rafios of the company for the latest full financial year MNofe!
1. Basic and Difuled Earnings per Share (EPS) as adjusted for changes in capital inT) | & FoNWis calculaled as net profif affer taxalion divided by net worth for that year
: : : 7 o} Nehworth iz compidted as bhe sum of the aggregale of pald up equtly share capilal, all reserves crealed oul of the profils, secunilies premiienm accinl received in respect of
Your sa0od | Basic ana INlals S EPS in ) Weight equily Sihares and oew ar credi! balance of pront and ross account. If may de noted that equily component of linancial insiriments /s exciuded winle calciialing Nef warth of the
March 31, 2026 3067 3 Company
March 31, 2025 3.4 2 c] Weighted average = Aggregate of year-wize weighfed RolW divided by the aggregate of weights Le (RoNW x Weight | foreach yearTofal of weights
March 31, 2024 1.04 1 5. Met Asset Value (NAV) per Equity Share
Weighted Average (ofthe above three financial years) 17.34 Particulars MAY per Share (¥)
Nete: AsonMarch 31, 2026 Gd. 73
L. Basic EPS; Nst Profit after tax a5 restated divided by welghted average number of Equity Shares outstanding af the end of the yeal AsonMarch 31, 2025 19.45
i, Dilted EPS: Net Profit alfer fax as reslaled divded by weiphted average number of Equity Shares oulstanding af the end of the year for diuted EPS. s on March 31 2524 237
i, Wedghted average number of Equily Shares is the number of Equily Shares outsfanding af the beginning of the year adiusted by the number of Equity Shares issued during Met Asset Value per Equily Share after the Issue .
It year rmuitioied by the Bime wenghling factor The time weighting factor is the nurriteer of days for wiich the specific shares are oulstanding a5 a proportion of the tola/ OGN, VR PHRr LI R e helT [*]
rirmaber of days during the year Fa5Ue price par equily shares [=]
i The above staterneant showtd be read wilh significant accowiing policies and noles on Resfaled Financial Statements as appearing in Be Finanhcial Statements # WAV 75 calcualed post adiustment of Bonus [S50e
¥ The EPS has beer calculed inaccordance with AS 20 Earnings Per Share [EPS) issoed by nstitude of Chartered Accouniants of india. Nofe:

2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 31510 ¥ 331 per Equily Share of Face Value of ¥ 10/- each fully paid up 3l NAV (boak value per share) = net worth divided by number of shares outstanding at the end of the yaar
i | elieing T o - ikl LCF PRy ee il I r- o Wiy [} T cdl

Parkoulars [FfE} Ralio at ihe flr.‘mr Price i b ""3,[:‘“] Price by The figures disclosed above are based on e Restated Financial Staterments of e company
{number of times) (number of times) ] Networth is compirted as the sum of the aggregate of paid up equity share capital, alf reserves created oul of e profits, secunities premium account received in respect of
a) Based on basic EPS for the financial year ended March 31, 2026 1027 10.79 || equily shares and debit or crecit balarice of proft andioss account
b} Based on diuted EPS for the financial year ended March 31, 2026 10.27 10.79 dt Issug Price per Equity Share will be defermined by our company it consuitation with fhe BALM
- 6, Comparison ol Accounting Ratios with Industry Peers
3. Industry Poer Graup P/E ratio The following peer group has been determined on the basis ol companias isted on Indian stock sxchanges. whose business profie is comparable to our businesses -
Fﬂrtlnulals Inmhur P|'IE ; S - - e e B - . : ———ee S e ey
_________ ! = Basic EPS | Diluted EPS Face = ; MAV Per Total Income
Highest 96.45 | Name of the Company | CMP %) (2) Value {¥) P/E Ralin RoNW (%) | Share (2) (2 in Lakhs) |
Lioweest Ry ar Peer Group |
Bverage g7 1§ Unimech Aerospace and Manufacturing Lid | 1.081.40 12.44 12.42 a3 ar.ar g.58% 14495 28, 745.97
\Azad Engineering Ltd | 1.984.00 20.57 20.57 2 9645 | BT4% | 23674 b4 862,90
4. Returnon Nel Worlth (RoNW}. t : : t =
e, Our Company™* [ [ [ %067 | s067 [ 0 [ [] | a8 | 473 | 1533967 |
Year ended RoNW{%) Weight “Source: All the financialinformation for fsted indusiry peer mentioned above is sourced from the Annual Baports of the aforesaid companies for the year ended March 37, 2028
Financial Year andad on March 31, 2026 44.83% 3 | | and stock exchange datz dated June 29, 2026 to compute the comesponding financial ratios for the financial year ended March 21, 2026. The current market price and refated
Financial Yearended on March 31, 2025 22.52% 2 | | figures are as on Jung 28, 2026 (as per NSE).
Financial Year ended on March 31 2024 ' £3.88% i 1. PIEfguras for e peers are based on closing marke! prices of equily Stvares on NSE o Jume 08, 2026 divided by the Dituled EPS as at March 31, 2026
Weighted Average (of the abave three financial years) 43.00% 2, EPSrefers to fhe Diuted EPS calciizled based on the net profit after tax for FY 25-28, divided by the number of obistanding shares as per ihe Annual Hz:::!.m r
] fit el page..... il

epaper.financialexpress.com Pune



WEDNESDAY, JULY 8, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

("' Cantioued {rom previous page....
3. Returmon Net Warth (o) for isted indusiry peers has been computed hased an the Net Profit After Tax for the year ended March 37, 2026 ovvided by Net Waorth as an March

31, 2026.

4, NAV pershare for isted peers is sourced from the Annual Repors far FY 25-26 of the fisted peer companies

7. Key Performance Indicators (KP1) of our company
Our company considers that KPIs incleded herein below have a bearing for arriving at the basis for offer price. The KPls disclosed below have been used historically by our
Company to understand and snalyze the business perfarmance, whichin result, hedp us in analysing the growth of our company.
Tha KPs disclosad below have been approved by a resolution of gur Audit Committes dated June 28, 2026 and the mambars of the Avdit Committes have verified the details of
all KPls pertaining to our Company, Furthar, the KPls hasein have been certified by Mis. Vishnu Daya & Co LLE Chartared Accountants, by thair certificate dated June 29,
2026, Further, the membess of the Audit Committee have confirmed that there are no KPEs pertaining to our Company that hava been disclosed to any investors at any point of
time during the thrae years paried prior to the date of filing of this Red Herring Prospactus,
For the details of our key performancs indicators, see seclions Uiled “0ur Business” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations — Key Performance Indicators™ on pages 121 and 199 respactivaly ol this DRHP \We have dascribad and defined them, where applicabde, in “Definitions and
Abbreviations™ section on pape 6 of this Red Herring Prospectus. Our Company confirms that it shall continue to disclose all the KPIs included in this section an a periodic
basis, af least onca in & year (or any lesser period as determined by the Board of cur Company), for a duration of one year after the date of listing of the Equity Shares on the
Stock Exchange or Hill the complets udisation of the procesds of the Fresh Offer as per the disclosure made in the Objects of the 1ssue, whichever is later or far such othar
duration &s may be required under the SEBHICOR Raguiations. Furthes, the ongoing KPS will continue to be certified by a mamber of an expert body as required under the SEEBI
|COR Regudations.
=gt forth below are KPEs which have been used historicaliy by our Company fo understand and analyse the busingss performance, which in resuli, help ug in analyzing the
grawth of various varticals of the Company that have a bearing for armiving at the Basis forthe [ssue Price,

{Amount in Lakhs, % and ratios)

For the year ended March 31,
Particulars 2026 2025 2024
Revenug from Operations (¥ in Lakhs) " 14,676.70 2.210.01 938.60
Growth in Revenue from Operations (%) 573.15% | 135.46% 429,09%
Tofal income 15,330 67 | 2.241.80 8939 56
EBITDA (% in Lakhs) "' 5,630.43 | 7B8.61 27764
EBITDA Margin (%) " 6.7 1% 35.18% 29.55%
Profit After Tax (¥ in Lakhs) ™' 3.706.39 S24.40 195.41
| PAT Margin (%)™ 24.81% 23.75% 20.62%
| Networth™ B,266.99 2,331.25 232.98
Return on Equity ("RoE"™) (%) ™ 69.94% 40.84% 144 46%
Return on Capital Employed ("RoCE"} (%) ™ 56.44% 23.02% I8.61%
Met Asset Value Per Share (Post bonus) (3) ™ 64.7 1985 2.32
Debt- Equity Hatie " 0.21 0.41 1.96

Noles:

(1) Revenue from oparations represents the revenud from sale of senvice & product & other operating revenue of our Company as recogmized in the Restated fimancial
infarmabion.

i) Total income incllides revenue from aperations amd alfer income.

{3} EBITOA reans Eamings belore interest, laxes, deprecialion and amorlizalion expense, witich has been arnved at by oblaiming the profit belore fax/! (Tozs) for the year | penod
and adding back imterest cost, depreciafion, amd amorizalion Expense.

{4) EBITOA margin is calciated a5 EBITDA a5 a percamtage of fofal ncome,

(&) Restaled profit for the perod | year margin /s calcualed as totalincome less folal expenses.

(5] PAT Margin (%) is calcuiated az Proft for the vear/pencd 4z a percemlage of Revenue from Uperabons.

(71 “Nat wiorth " means the aggregale vake af the paid-up share capital and all reserves crealed olf of profifs, secuniies premium accoir, and debif or credil balance of fhe
profit and ioss accouni aiter deduching e aggregate value of accomilated fosses, oeferred expenditire, and miscaltanenus expendifire mof writfen off. as perfhe Resialed
Balance Shaet. Howsver T dogs not inciude resenes créated ol of revaluation of asselrs, wilte-back of depreciation, and amalgamation (Refer Reguianion 2 of Chapier | of
the Securifies and Exchange Board of indha (Issue of Capilal and Discinsure Requiremenis| Regulations, 2078). Accordingly, for the purpose of computation of nat worth, the
Capital Resérve has been excluded

{8) Aok is calculated as Mel profi affer tax divded by Average Equily

3} Aetur on capital employed caicilated 25 Earmings belore inlerest and laxes divided by capital emploped a5 al Ihe end of respechve penodiyear. [Capilal employed calculaled
a5 the aggregate valve of Tangible net worlh, folal debl and deferred lax labiiives )

{10) NAV per share s compoted as the Total Equity diided by the oitsfanding numbar of equity shares.

{17) Dabi- aqinty rano fs calculated by divding tofal deb! by tofal equily. Toial ded! rapresents fong-term amd shart-lerm boarrowings. Tofal equily 15 the sum of sharg capital and
reserves & sumis,

8. Weighted average return on net worlh for the last 3 FYs, and return on net worlh for any interim period for the issuer company

{a) The price per share of our Company based on the primary/ new izzue of shares

{a) Tha price per share of our Company based on the primary’ new issue of shares The detalls of the Equity Shares excluding shanes issued under ESOPESDS and issuance of
honus shares during the 18 months preceding the date of this Red Herring Prospectus where such issuance 15 egual to or more than 5 per cent of tha fully diluted paid-up share
capitai of the Issuer Company (calculated based on tha pre issue capital before such transaction), In a single transaction or multiphe transactions combéngd togethar ovar a
span of ralling 30 days Is as follows:

The Company has issued Eguity Shares ar convertible securities, during the 18 months preceding the date of this Red Herrdng Prospectus, where such issuance is equal to or
rmore than 5% of the fully dduted paid up share capital of our Company (calculated based on the pré-issue capital before such transaction{s) and excluding ES0Ps granted but
notvested), in a single transaction or multiple transactions combined togethar over a Span of rolling 30 days.

Date of Mo. of Equity Shares | Adjusted No. of equity Issue Price Issue price after giving elfect of Nature of Mature of
allotment allotted shares bonus issue allotment Consideration
March 03,2025 a3 748,323 19,010 94,58 Preferential Issue Other than Cash
March 03,2025 1,544 3.10,344 19,010 94.58 Preferantial Issue {Other than Cash
Note:

1. The company had altodled Bonus shares in the ratio of 200:1 (200 Equity shares for every T {one) Equily Share) on December 15, 2025 and (he effect of same has heen given.

2. Weighied average cost of acquisthion has been compuled for transactions after considenng the fmpact of the following corporale aolions: Domis Issuance made by fhe
company

(b} The price pershare ol our Company based on the secondary sale/ acquisition ol shares
Thara have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoler group o shareholder(s) having the right to nominate
directar{s} In the board of directors of the Company are 2 party 10 e ransaction (excluding giits), during the 18 months preceding the date of this red harming prospecius,
where aithes acquisition or sale is equal to or mare than 5% of the Tully diluted paid wp share capital of the Company (calculated based on the pre-issue capital befora such
transaction's and excluding empioyee stack aptions granted but not vestad), Ina single transaction or multiple transactions combinad together over a span af ralling 30 days.

(c) The price pershare of our Company based on the primary, new issue of shares (equity / convertible securities).

Since there are transactions to report under & (a), the details of issuance of Eguity Shares or convertible secorities during the 3 years preceding the date of this Red Herring
Prospectus, based on last 5 primary or secondary fransactions where promofer’promoter group entities or shareholders selling shares through offer for sale in IPD ar
shareholders having the right to nominate directors in the Board of the issuer company. are party to the transaction), irrespective of the size of the transactions is not
applicable.

Date of Mo. ol : Total Consideration
S No. aliotment Shares Face Value Issue Price Nature of Allotment Nature of Consideration (Rs in Lakhs)
MA
Weighted average cost of acquisition, floor price and cap price.
Weighted average
Types of transactions cost of acquisition F'"“;I’;ﬂ“ hi;:;'“
(% per Equity Share) | 319 | (331)

Weightad average cost of acquisition for last 18 months for primary [ new issuse of shares (eguity / convertible sacurifies), |
excluding shares issued under an employes stock option plan/employee stock option scheme and issuance of bonus shares, | 04,58 193 350
during the 18 months preceding the date of filing of this Red Haming Prospactus, where such issuance is equal to or morethan : {times) (times)
five per cent of the fully dilwted paidup share capital of our Company (calculated based on the pre-issue capital before such |
fransaction’'s and excieding employee siock options), in a single transaction or multiple iransactions combined together over |
aspanof roling 30 days.

Weinhtad average cost of acquisiion for last 18 months for secondary sake / acquisition of shares equity / convartible
sacurities), where promoter / promoter group entities or Sefling Shareholder or shareholder(s) having the right to nominate NA MA NA
girector(s) in our Board ara a party to the transaction (excluding gifts), during tha 18 months preceding the date of filing of this
Red Harring Prospecius, whare either acguisition or sale is equalto ormore than 5% of the fully diluied paid-ug share capial of
our Company (calculated based on the pre-issug capital before such transaction(s) and excleding employee stock options
granted but not vested), in a singée transaction or multiple fransactions combined together overa span of rolling 30 days **

Sinca thera are fransactions to repart under B {a), the detaiés of issuanca of Equity Shares or convertible seciities during the 3 N.A HA. NA.
vears preceding the date of this Red Herring Prospectus, based on last 5 prmary or secondary fransactions where
promoter promader group entifies or shareholders seliing shares throwgh offer for saks in PO or sharsholders having the right
1o nominate diréctors in the Board of the issuer company, are party to the ransaction), imespective of the size of the
transactions is not apphcabla

9. Thelssue Priceis[=] times of the Face Value of the Equity Shares.
The Issue price-of € [ =] per share tor the Public Issue is justified in view of the above parametars. The investors may also want 1o perusa the Hisk Factors and Fmangials of the
Company including impartant profitability and return ratios, as setaut in the Financial Statements Included in this Red Herring Prospectus to have mora informed view about
the investment proposition, The Face Value of the Equity Shares is T 10 par share and the [ssue Price is [ =] imas of the face value | g, ¥ [ =] per share,

ADDITIONAL INFORMATION FOR INVESTORS )

Details of proposed ‘underiaken pre-lssue placements from the DRHP filing date: Qur company has not undertaken any Pra-1P0 Placaments from tha DRHP fillng date
Transaction ol shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promaoter group(s) from the DRHP liling date:
Mot Apphicabd

Shareholding of Promoter / Promoier Group and Additional Top 10 Shareholders of the Company

Pre-lssue shareholding 2s at the date of Advertisement F"“"“:ﬁ:f':“mﬂf it
5.
Al Floor Price and At Cap Price
Ho. Shareholders ool E'“m"%'f”" Number of Equily | Sharehalding
Shares {in %)
1.  |Rashmi Sridhar Acharya 19,44 675 1523% | [*] [*]
2. |Sowmya Madhy 1944675 | 15.23% & [
3. |Sridhar Acharya 18,36,738 14.38% =] [*]
4. |HEK Madhy | 18,36.738 14.36% | [2] [=]
Promaoler Group
Mrs. Rashmi Sridhar Acharya, Mrs. Soumya Madhu, Mr. Shidhar Acharya and s _
5 | Mr. Madhu {15t 2nd 37d & 4th Holders Represanting WS, V3 Technalogies) fyfheel 2.65% *! )
Top 10 Shareholders
6. [Aparna Samir Thakker 2169089 [ T608% [  [o] [2]
7. |Samir Arvind Thakker 4,859,435 3.83% [*] [*]
8. [Mayur Bhandari 3,28.429 2.57% [*] [=]
9. [Dhawal Arvind Thakker 316,374 2.48% | [*] [=]
10. | Purvesh Mukeshkumar Shah 1,90,000 14%% | [*] [*]
11. [ Shakti Sewa Funds LVF 184,637 1.45% [*] [2]
12.  |Nitya Shree Shamya 1,35,500 1.06%
13, |Ritu Bapna 119762 0.94% [+] =]
14, |Sushila Bapna 53,696 0.42% [=] []
15, |Indoo Yadav 49,793 0.39% | [*] [*]
Total {Agoregate) 1,23,47 BEGG 96.64 | [*] [*]
fofes:

1) Incledes all opfions that have been exercised unii date of prospecius and any fransfers of equity shares by existing shareholders affer the date of the pre-issue and prics band
aovertizemenis unhi date of prospechis,

2) Based onthe fsste prica of € [»] and sublect to finakzation of the basis of allotment

For further details, please rafer o the chapter titled “Capital Structure” beginning on Page No. 68 ol the Red Harring Prospactus.

BASIS FOR THE ISSUE PRICE

P The “Basks for Issue Prica” on Page 93 of the offer document has been updated with the abova price band, Please refer to the website of the BRLM for the *Basis of the
x lssue Price” updated with the above price band, You can scan OR code given on the first page of the advertisement for the chapter ifled “Basis of the lssue Price” on
Page 93 oi the Red Herring Prospecius.

INDICATIVE TIMELINE FOR THE OFFER

Cur Company may in consultation withthe BRLM, consider participation by Anchor Investors inaccordanca with the SEBIICDR Regulations,

Sequence ol Activities Listing within T+ 3 days (T Is lssue Closing Dale)

Application Submission by Investors Electronic Applications (Onfing ASBA through 3-in-1 accounts)
“For Individual Investor - Uplo 4 pm on T Day™.

Electronic Applications (Bank ASBA through Oniing channels e
Internet Banking, Mobile Sanking and

Syndicate UPI ASBA etc ) - Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-individual,
Non-Insttutional Applications) - Upla 3 pm on T Day.

Physical Applications (Bank &5BA} - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individua!, Non=Institutional
Applications) - Uplo 12 pm on T Day and

Syndicate members shall fransfer such applications to banks before

1 pm an T Day.
Bid Modification From Issue opening date up lo 4 pm on T Day.
Validation of bid detads with deposiones From Issue opening date up lo 5 pm on T Day.
Reconciliation of UPI mandate transactions On daily basis
(Based on the guidelines issued by NPCI from time 1o tme)
Among Stack Exchanges -Sponsor Banks - NPCI and NPCI-PSPs/TPAPS**® - Issuer Banks;
Reporting formats of bid information. UPY analysis raport and compliance timalings. Merchant Bankers to submit to SEBI, sought as and when,
UPI Mandate acceptance fime T Day- 5 pm L B
lssue Closure T Day T Day - 4 pm for Individua! investor, QIB, NIV and ather reserved calegories
Third party check on UPY applications |On daily basis and to be completed belore 9:30 AM on T+1 day
Third party check on Nore UPI applications IDn_!;Iglef_Igg_siE. and to ke completad before 1 pmoon T+1 day
Submission of final certificates: Before 09:30 pm on T+1 day
-Far LIPI from Sponsor Bank Al SCSBS for Direct ASBA - Before 07:30 pm on T Day
-For Bank ASEA, Trom all 30585 Syndicate ASHEA - Belore 07:30 pm on T Day
-For syndficate ASBA UP| ASBA
Finafization of rejections and completion of basis Before & pm on T+1 day.
Approval of basis by Stock Exchange Before 9 pm on T+1 day
[ssuance of fund transfer insiructions in separate files for debit and unblock, Infimation not iater than 9:30 am on T+2 day.
For Bank AZBA and Onling ASEA - To all SCE5Bs Completion befors 2 pmoon T+2 day for fund ransfer;
For UPT ASBA - To SponsorBank______ Completion before 4 pm on T+2 day for unlacking
Corporate action execution for credit of shares Initiation before 2 pm on T+2 day
Completion betore b pm on T+ 2 day
Filing of Esting application with Stock Exchanges and issuance of irading notice Bafora 7:30 pm on T+ 2 day
Publizh allstment advertisement On the website of issuer, Merchani Banker and RTl- before 9 pm on T+2 day.
In newsgpaper- on T+3 day but not later than T+4 day
Trading starts T+3 day T+3 day

Submission of Bids (other than Bids fram Anchor Investors):

Bid/1ssue Period (except the Bid/lssue Closing Date)

Submission -and Revision in Bids Only between 10.00-a.m, and 5.00 p.m.
(Indian Standard Time [*I5T")

Bid/1ssue Closing Date* (i.e. July 15, 2026)
Submission of Electronic Applications (Onfing ASBA through 3-in-1 accounts) -For Individual COmily betwaen 10.00 a2m. and up fo.4.00 p.m. I5T
Invastors (other than QIBS and Non-InstitiBonal Investars)
submission of Electronic Applications (Bank A5BA through Onling channels like Internet Banking, [Only Betwaen 10,00 a.m. and up to .00 pm, 15T
Mobile Banking and Syndicate LUPI ASBA applications)
submission of Electronic Applcations (Syndicate Non-Individual, Non-Institutional Applications) | Only betwaen 10,00 am, and up to 3.00 p.m. I5T
submission of Physical Appiications (Bank ASBA) Only betwiaen 10.00 a.m. and op to 1.00 p.m. I5T
submission of Physical Applications (Syndicate Non-Individual. Non-Institutional Applications) Only between 10.00 a.m. and up to 12.00 p.m. [5T

Modification/Revision/cancellation of Bids
Upward Revision of Bids by Individual Investors, QIBS, Non-Instdufional Investors categories# Cnly between 10.00-a.m, on the Bid/ofier Opening Date and up to
4.00 p.m. 15T on Bid/Cffer Closing Date

*UPT mandate end fime and date shal be at 5:00 pm an the Bidissue Closing Date,
sinofviciial irvestors, (NBs and Non-nsiitutional investors can nedther rewvise their bids dowrmwards nor cancel! withdraw freir Bids. O the Bio/Ofer Clasing Date, the
Bids shal be vploaded wtl: 4.00 pom. 15T in case of Bids by fdividual nvestors, Qi8S and Non-institutional fnvestors,

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates
Anchaor bvestor Portion Offer Opens/Close Monday, July 13, 2026
Bid/lzsue Opening Date Tuesday, July 14, 2026
Bid/1ssue Closing Date Tharsday, July 16, 2026
Finalization of Basis of Allatment with the Designated Btock Exchangs (T+1) Friday, July 17, 2026
Initiaticn of Allotment; Befunds ) Unblocking of Funds from A3BA Accountor UPHID linked bank account 1(T+2) Monday, July 20, 2026
Creddt of Equity Shares to Demat accounts of Allotiees (T+2) Monday, July 24, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) Teesday. July 21, 2026

Note = Our Company i consalfalion with fhe Book Runming Lead F:fﬂﬂﬂ;l‘ﬂf, may consiger parficipation by Anchor fmvesfors in accordance with the SEB ICDR Regulakions.
The Anchor fnvestar Bid/issue Perfod sfall be ome Warking Day prar fo ffe Bidiizses Ooenimg Dale in accordance willh the SEBTICDR Regudations.

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues

ASB#* way of Application- applying to issues by simply blocking the fund in the bank account, | from Janwary 01, 2016.
Make use of i investors can avail the same. For details, check section on ASBA below. | Mo cheque will be accepted

UP-Now avaitabie in ASBA for Individual Investors and Non-Individual imvestor applying for amount up to Rs, 5,00,000/- applying through Registered Brokers, DP's &
HTAs. LUP1 Bidder also have option to submit the Application directly to the ASBA Bank (5C58s) orto usa the faclity of linked online trading, demat and bank account.
Investors are required to ansure that the Bank Account used forbidding is linked to their PAN. Bidders must ansure that their PAN is linked with Aadhar and are in
compliance with CBOT notification dated February 13, 2020, issuad by CBOT and the subsequent press release, including press release dated June 25, 2021 and
September 17, 2021 and CBOT circular no, 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press refease in this
régand.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion, (i) Non-Institutional Investors with an
application size of up to-5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section "lsswe Procedure® on page 250 of the Red Herming Prospectus. The process is also available on the website of
Association of Investment Bankers of India (“AIBI*) and Stock Exchanges and in the General Information Document. ASBA bid-cum-appiication forms can be
downlpaded from the websites of btock Exchanges and cam be obtaingd from the [St of banks that 15 displayed on the website of SEBI at
hitps://www.sebi.gov.in/sebiweb/other/OtherAction.do 7doRecognisedFpi=yes&intmid=35 and hitps./'www.sebi.gov.in/sebiweb/other/OtherAction.do?do
Recognised Fpi=yes&intmld=423, respectivety as updated from time to time. For the list of UPl apps and banks live on PO, please refer to the link; www.sebi.gov.in,
UPI mechanism may apply through the SCSBs and mobie applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited
has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI Circular dated Navernber 1, 2018 as amended. For Issue related
gqueries, please contact the BRLMS on their respective emall IDs as mentionad below. For UPI related queries, investors can contact NPCI at the toll-Tree number:
18001201740 and mail |d: ipo.upi@npel org.in,

In case of any revisions in the Price Band, the Bid/ Issue Penod will be extended by at least three additional Working Days after such ravision of e Price Band, subjact
tothe Bid/Issue Period not exceading 10 Working Days. Incases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons
to be recorded in writing, extend the Bid/lssue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision
inthe Price Band and the revised Bid/Issue Perod, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and aiso
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation fo SCS5Bs, the
Sponsar Bank, Reglstered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs, 315/- to Rs. 331/- has been defermined by our company in consultation with the Book Running Lead Manager &nd justified by our company in
consultation with the Book Bunning Lead Manager on the basis of the above information. Investors should also refer to " Our Business™, "Risk Factors”, “Restated
Financial Information™, “Management's Discussion and Analysis of Financial Condition and Results of Operations™ on pages 120, 23, 184 and 198 respectively,
to get a more informed view before making an investment decision. The trading price of the Equity Shares could deching due to the factors mentioned in the “Risk
Factors” and you may lose all or part of your investment. Forfurther details, see the section “Basis for Issue Price™ on page 93 of the Red Herring Prospectus

This Issue is being mada through the Book Building Process, interms of Rule 19(2)(b) of the Securitios Contracts {Regulation) Rules, 1957, as amended (the "SCRR™)
read with Reguiation 229 of the SEBI ICDR Begulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Reguiations read with SEBI ICOR
{Amendment) Reguiations, 2025, wherein nat more than 50.00% of the Net Issue shall be available for allocation on a proportionata basis to Gualified Instifutional
Buyers ("QIBs") (the "QIB Porfion"), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of the QIB Porfion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion™), of which, 40% shall be reserved in the following manner, (i} 33.33% shall be availzble for alocation to domestic
Mutual Funds, and {ii} 6.67 % shall be available tor Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life
Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price, In the event of under-subscription in (ii) above, the allocation may be made
to domestic Mutual Funds, In the event of under- subscription or non-allecation in the Anchor Investor Partion, the balance Equity Shares shall be added to the QIB
Fortion (other than the Anchor Investor Portion) (*Net QIB Partion”). Further. 5.00% of the Net QIB Portion shall be available for aiocation on a proportionate basis to
Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIE Bidders, other than Anchar Investors,
including Mutual Funds, subject to valid Bids being received at or above the [ssue Price. However, If the aggrepale demand from Mutual Furds is less than 5.00% of the
Met QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation
to QiBs. Further, the SEBI ICDR Regulations read with 3EBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for
allocation 1o Individual Investors who applies for minimum application size. Not less than 15% of the Net [ssue shall be available for allocation to Non-Institutional

UPI-Now available in ASBA for Individual Investors (I1)**

Invastors of which ane-third of the Non-Institutional Portion will be available for alocation to Biddars with an application size of morae than two Lots and up 1o such lots
a5 equivalent to notmaore than £ 10.00 Lakhs and two-thinds of the Non-Institutional Portion will be available for alfiocation to Bidders with an application size of more
than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-catagory of
MNon-Institutional Portion. Subject o the availability of shares in non-institutional investors” category, the alkotment to @ach Non-Institutional Imyestors shall not ba less
than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in
accordance with the conditions specified in this regard in Schedule XNl of the SEBI (ICBR) (Amendment) Regulations, 2025. All Pofential Bidders, other than Anchor
Investors, are required to participate in the Issue by mandatordly utilising the Application Supported by Blocked Amount {"ASBA™) process by providing details of their
respective ASBA Account (as defined hereinafter) in which the corrésponding Bid Amounts will ba blocked by the Self-Certified Syndicate Banks {"3C5Bs") or under
the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitied to participate in the Issue through the ASBA
process, For details, please refertothe chapter tiled “lssue Procedure™ on page 250 of thes Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar o the Issoe, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the deposilories. These Demographic Details may be used, among other things, lor or unblocking of ASBA Accouni or for other
correspondence(s) related lo an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be al the Applicanis’ sole risk.
Bidders /Applicanis should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in
the Bid cum Application Form should match with the PAN, DP 1D and Client ID available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure
that their PAN is linked with AADHAR and are in compliance with CBDT nolilication dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For Information on the main abjects and other objects of our
Company, see “History and Certain Corporate Matters” on page 159 of the Red Herring Prospectus and Clause Il of the Memarandum of Aszociation of aur
Company. The Memorandum of Association of our Company is a material document for Inspaction in refation to the Issue. For further detaits, see the section “Material
Contracts and Documents for Inspection” on paga 305 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liablity of the members is fimited and this ability is imited to the amount unpaid. if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is 2 18,00,00,000 (Rupees Eighteen
Crores) divided into 1,80,00.000 (One Crore Elghty Lakhs) Equity Shares of 2 10 each. For details of the Capital Structure, see “Capital Structure” on the page 68 of
the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company befora the issue is Rs. 12,7707 .550 divided into 1,27, 70, 755 Equity
ahares of Rs, 10each. For details of Capital Structure, see section titied “Capital Strocture™ on page 68 of the Red Herring Prospectus.

NAMES OF THE SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number-of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Mr. Sridhar Acharya subscnbed to 12,500 equity shares, Rashmi Sridhar Acharya to 12,500 equity
shares, H K Madhu Subscribed for 12,500 equity shares and Sowmya Madhu Subscribed for 12,500 equity shares. For details of the main objects of the Company as
contained in the Memorandum of Association, s2e “History and Corporate Struclure™ on page 159 of the Red Herring Prospectus. For details of the share capital and
capital structure of the Company see "Capital Structure” on page 68 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited ("BSE"). Our Company has
received &n ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated June 02, 2026. For the purpose of the |ssue, the
Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Harring Prospectus has been filed for registration to the ROC on July 06, 2026 and Prospectus
shall be filed with the ReC in accordance with Section 26(4) of the Companies Act, 2013, For detzils of the material contracts and documents available for inspection
from the date of the Red Herring Prospectus up to the Bid/ 1ssue Closing Date, see “Material Contracts and Documents for Inspection”™ on page 305 of the Red
Herring Prospectus.
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Herring Prospectus.

The investors ane advisad to refarto the Issue document for the full text of the Disclaimer clause partaining to BsE.

DISCLAIMER CGLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR}
Fegulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Requlations, the SEBI shall not issee any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBl. However, investors may refer to the entire Disclaimer Clause of SEBI on page 227 of tha Red

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): it is to be distinctly understood that the parmission given by BSE
Limited (* SME Piatform of BSE") should not in any way be deemed or construed that the contents of the Issue document or the price at which the eguity shares are
offered has been cleared, solicited or approved by BSE, nor does it cerfify the cormectness, accuracy or completenass of any of the contants of the Issue document.

CREDIT RATING: This beimg a public issue of eguity shares, no credit rating IS required.

TRUSTEES: This baing anissue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being mada in terms of Chapter I of the SEBI ICDR Regulations, there is no requiremeant of appointing an IP0 Grading agency,
GENERAL RISK: Investments in aguity and equity-refated securities involve a degree of risk and investors shouokd not invest any funds in thes Issue uniess they can
afford to take the risk of loging their investment. Investors are advised to read the risk factors carefully before taking an investment decision im this [ssue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue. including the risks involved. The Equity Shares have not been
racommended or approved by the Securities and Exchange Board of India (" SEBI™), nor does SEBI guarantea the accuracy or adequacy of the contents of the Red
Herming Prospectus. Spacific atention of the investors is invited to "Risk Faclors' on page 23 of the Red Harring Prospectus
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GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Dmve in Road, Thaktej], Ahmadabad
-380 054, Gujaral, India.

Telephone: + 91 87775 64648

Facsimile: N.A,

E-mail: millworks.ipo@oyrcapitaladvisors.in

Websile: www.gyrcaptaladwsors.com

Inveslor grievance: investors@agyreapitaladvizors. com
Contact Person: Mr. Mohit Baid Mr. Sagar Vidhani

SEBI Registration Mumber; INMOOO01 2810

CIN: U67200GJ2017PTCOS6908

GYR/

Capital Advisors

CLARTY | TRUST | GROWTH

Purva
Sharegistry

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Millworks Technologies Limited

W5, Srvathsan kK

Company Secretary and Compliance Officar

Mo. 4581, 10th-a Cross, Phase-4, Peenya Indusinal Area, Peenya Small Industnes,
Bangalors, Bangalare north, Kamataka, India - 560053

Telephone; +91 21370455859:

Email: cs@milworksindia.com

Inwestor Grievance Email Id; irvestor Relations@millworksmdia.com

Website: hitps:‘miflworksindia.com/

Purva Sharegistry (india) Private Limited

Address: Lnit no.9 Shiv Shakti India, Est, J.R. Boricha Marg, Lower Parel.
Mumbai- 400071

Telephone: +91 22 4961 4132

Facsimile: N.A.

Email Id: newissug@purvashare.com

Investor Grievance: newlssued@purvashare.com
Websile: www. purvashare.com

J=>- Millworks

Contact Person: Ms, Deepali Dhun
SEBI registration number: INROODOO1112
CIN: UB7 120MH1993PTCOT4079

Investors can contact the Company »ecretary and Compliance Officer or the BRLM or the Registrar to the lssuein case of
any pre-issue or posi-izsua related problems, such as non-receipt of [etters of Allsiment, non-credit of Alloited Equity
shares inthe respective aneficiary accoent and refund orders, aic.

W gyrcapitaladvisors, com, the website af BSE SME al wwee. bsesme, com/Publicissues/RHRaspx , respectively,

www. ayrcapifaladvisors.com and www, bsesme com/PubliclsseesRHP aspx
SYNDICATE MEMBER: GYR Capital Advisors Private Limifed
SUB-SYNDICATE MEMBER: Infellect Stock Broking Lirmifesd

AVAILABILITY OF RED HERRING PROSPECTUS: knvastors are advised 1o refer to the Red Hernng Prospectus and tha Risk Faclors contalngd thersn before applying In i (55, Rl copy o
iha Red Harring Prospectus is availabie on the website ol the SEBI at www sebi.gowin, websile ol the Company al hiipsmi@warksindia.comy’ | the websila of the BRLA to the lssue al;

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Frospecius shall be’ availaile on the websie of fhe Company, BRLM and S5E SME at hittps:‘milworksindia. comy,

and the Application Forms that do not contain such datails areliabie to be rejectad.

+51 87775 G448 and the Syndicate Member: GYR Capfal ddvisors Private Lirméed, Telepbone: 491 BI 775 54648 and the Sub Syndicats Member; Intallect $iock Broking Services Limied,
Tesephane: +91 9831B05555 and the Regisiered Brokers, RTAs and COPs participating in the issue, Bid-cum-appication Foems will 2fso be-aeailable on the website of SME Platform of BSE
Limised and the designated branches of SC5Es, ihe Esof which s available b websiles of the stock exchangss and SEBI

Appfication Supported by Blocked Amount (ASBA): All Appiicants {other than Applicants using the UPT mechanismi shall mardatorily participats in the lssue only through the ASBA process
AaBA Applicants (other than Applicants useng the UPI mechanism) must provide bank account details and authorization to Block funds in the relevant space proviced inthe Apglication Form

ESCROW COLLECTION BANK, REFUND BANK, PUBLIC ISSUE ACCOUNT BANK 5PONSDR BANK: AXIZ BANK LIMITED
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obiained from the Repistered Office of the Company; No.458/1, 10th a Cross, Phase-4, Peenya | WP UF Bidders can also Bid throagh UP| Mechanism

Endustrial Area, Peenya Small Industries, Bangalore, Bangatore north, Karnataka; India = S6005E; Telephone; +971 9167045258, BELM: GYR Capital Advisors Privaie Limited, Telephone: | Allcapitalized terms used herein and not specifically defined shall have ihe same meaning as ascribed to them in the Red Herring Prospecius.

Place: Bangalore, India
Date: July 07, 2026

On behalf of Board ol Directors

FOR, MILLWORKS TECHNOLDGIES LIMITED.
&d/-

Mr. Srivathzan K N

Company Secrotary & Compliance Officer

Prospectus.

nue“@ in the United Stales.

Disclaimer: Millworks Technologies Limited is proposing, subject to appicable statufory and reguiatory requirements, réceipt of reguisite approvais, market conditions and other considarations, to-make an initial public offer of its Equity Shares.and has filed the RHP with the Registrar of Companigs, throogh the efectronic portal at

www bsesme com/Publiclssues/RHPaspr hitps:dwww.nseindia. com/emerge/index  sme htm respectively. Any potential investors should note that investment in equity shares imvolves a high degres of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 22 of the Rad Herring

The Equity Shares have not been and will not be regesterad under the L5, Securities Act of 1933, a5 amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in & transaction not subject to, the registration requirements of the
Securites Act, 1933 and in accordance with any applicable U_5. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulations under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public

alidic)i tech ALLDIGI TECH LIMITED

{(formerly known as Allsec Technologies Limited)
Regd, Office ; 46-C Velachery Main Road, Velachery, Chennai - 600 042
Corp. Office : 46-B Velachery Main Road, Velachery, Chennai - 600 (42,
CIN : L72300TN1098PLC041033, Email : investorcontact@alidigitech. com

NOTICE - SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION

P maerly cilimes L Poioges
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(DEMAT) OF PHYSICAL SHARES

Please note that a Special Window for transfer and dematerialization of physical shares will remain open
up to February 04, 2027, as per SEBI Circular No. HO/38/1311(2)2026-MIRSD-POD//3750/2026 dated
January 30,2026 (*'SEBI Circular™),

This facility is available to those Investors who had purchased physical shares of Alldigi Tech Limited
(“the company”) prior to April 01, 2019, and:;

= had not lodaed the shares for transfer

* had lodged the shares for transter, but the same were rejected, returned or not attended to due to
deficiencies in documentation.

Applicability of the special window

For clarity regarding applicability of this window to transfer the deeds executed before Investors may
refer to the matrix below:

Lodged for transfer before Is the Original Security Whether Eligible to lodge in
April 01, 20197 Certificate Available? the special window?

No, it is fresh lodgement Yes Yes (subject to the conditions
Yes (it was rejected/returned earlier) Yes 45 SIHtad Ity SERN Grenr)
Yes, was lodged No No

No, was not lodged Na No

Kindly note that request(s) which are accompanied by the original share certificate(s) along with transfer
deeds and other supporting documents will only be considered under the special window.

Investors wishing to avail of this special window may contact the Company’s Registrar to an Issue and
ahare Transfer Agent:

KFin Technologies Limited

(Unit: Alldigi Tech Limited)

Selenium Bullding, Tower-B, Plot No-31 & 32, Financial District, Nanakramguda,

serilingampally, Hyderabad - 500032, Rangareddy, Telangana, India.

For further details Investors may refer to the Sebi Circular available at http://tinyurl.com/29ab3727
Queries may be addressed to einward.ris@kfintech.com.

Tor Alldini Tech Limited
(lorrmery Alisec Tachnologies Limdted)
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< NOBLE POLYMERS LIMITED

Noble CIN: L66120GJ1994PLC022429
Registered Office Address: 3rd Floor, Sundaram Complex, Gurukul Road, Memnagar,
Ahmedabad - 380052, Gujaral, India
M No:98797 91333 Websile: www.noblepolymers.in Email 1D: noblepoly1994@gmail.com

SHARP INDIA LIMITED

Regd Office: Gat No.686/4, Koregaon Bhima, Taluka : Shirur, Dist. Pune — 412216
Phone No. : 02137- 670000/01
Website : www.sharpindialimited.com E-mail : secretarial@sil.sharp-world.com
CIN: L36759MH1985PLC036759

NOTICE is hereby given that Sharp India Limited (“SIL”) (“Company”) is seeking approval of its
shareholders by way of Postal Ballot for approval for business as set out in the notice of Postal Ballot
by voting though electronic means only (“E-voting”), in accordance with all applicable provisions the
Companies Act, 2013 read with enabling circulars issued by Ministry of Corporate Affairs (“MCA”) and
SEBI (Listing Obligation and Disclosure Requirement ) Regulations, 2015.

The Shareholders whose names are recorded in the Register of Members or in the Register of
beneficial owners maintained by the Depositories as on Friday, 03 July 2026 (“Cut-off date”) shall be
considered for the issuance of notice.

The Company has completed sending the Postal Ballot Notice along with Explanatory Statement,
by electronic mode on Tuesday, 07" July 2026, to all the shareholders whose email addresses are
registered with the Company's Registrar and Transfer Agent, MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited) [ RTA] shares held through National Securities Depository
Limited (“NSDL") and Central Depository Services (India) Limited (*CDSL”) Depositories (collectively
referred to as “Depositories”) as on the cut off date. Notice is available on the website of Company
at www.sharpindialimited.com and also on the website of the Stock Exchange i.e. BSE Limited at
www.bseindia.com.

MCA vide the relevant circular(s) and notification(s) has permitted the Companies to conduct the Postal
Ballot by sending the Notice only in electronic form. Accordingly, physical copies of the Notice, along
with Postal Ballot form and pre-paid business reply envelope, are not being sent to shareholders.

The E- voting will commence on Wednesday 08™ July 2026 at 9:00 a.m. (IST) and will end on
Friday 07*" August 2026 at 5:00 p.m. (IST) (“E-voting period”). Thereafter E-voting module shall be
disabled by MUFG Intime India Pvt. Ltd agency appointed by Company for providing E-voting facilities.
During the e-voting period, the shareholders may caste their e-vote remotely by using login method as
applicable. Detailed instructions/ procedure for E-voting are provided in the notice.

The Members holding shares in physical form and who have not registered/updated their email
addresses with the Company are requested to furnish the relevant details in Form ISR-1 (updating
KYC details), Form ISR-2 (signature-related confirmation), ISR-3 (opting out of nomination) ISR-4
(request for duplicate share certificate and other service request), along with Form SH-13 (nomination
form), and SH-14 (cancellation/variation in nomination) in accordance with Section 72 of the Act, as
made available for the respective purpose on the Company’s website at www.sharpindialimited.com,
and the website of MUFG Intime at https://web.in.mpms.mufg.com/client-downloads.html > Resources
> Download > KYC.

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities
in demat mode facing any technical issue in login may contact INSTAVOTE helpdesk by sending a
request at enotices@in.mpms.mufg.com or contact on: - Tel: 022 — 4918 6000

Scan this QR Code to
acess the notice

By the order of the Board of Directors
For Sharp India Limited

sd/-
Place : Pune Chandranil Belvalkar
Date :07/07/2026 Company Secretary

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Recommendation of the Independent Director Committee ("IDCT) of Kobée Polymers Limited (“TC" / "Targel Company™) In
relation to the Open Offer ("Ofer”) made by Mr. Mahesh Alabhai Gdedra ("Acquirer-1") and Mr. Hiren Rambhai Gdedra
("Acquirer-2") (Coflectively retesred to as the "Acguirers”) to the Pubdic Shareholders of the Target Company ("Shareholders”)
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20171 and Subsequent
Amendments thereto ("SEBI {SAST) Regulations, 2011").

1 {Daie {DB.07.2028

2 1Target Company { Nobla Polymers Limited

3 |Detalls of the Offer pertaining to| The Acquiress are making this Offer i accordance with Regulations (1) and 4 of the SEBI
the Target Compary {[SAST) Regulations, 2011, The Offer is for the acquistion of up to 22 76406 {Twenty-Two
{Lakhs Seventy-Six Thousand Four Hundred and Six) fully paid-up Equity Shares, having a
(Face Vatue of 25.00 (Rupees Fve Only) each, represanting 26.00% (Twanty-Six Parcant) of
(the Emerging Voting Share Capital of the Targel Company. The considaration shall be payable
tantirely in cash

{Mr. Mahesh Alabhai Doedra (“Acquirer-17)

(M. Hiren Rambhal Odedra ("Acquirer-2°)

b |Manager to the Otfer (M5, Kumnvarji Finstock Private Limited

B |Recommendation of Indegendant|Mr. Sushilkumar Goel - Chairman

Dirgctors Cormmittas’'s Members (Mr. Bikash Tarafdar— Member

T |IDs" ralationship with the Tanget|ID commitiees’ members are Independent Directors on the Board of the Target Company.
Company (Dwectar. Equity shares | They da not have-any Equity holding in the Target Company. Nane of them has entered mnfo
pwned, Ay -::-‘.hnr:;_anl,-' othir contract or has other relationships with the Target Company,

contractrelationship). if any |

8 [Trading in the Equity maresﬂ:}mﬂrfﬂawmnq in tha Equity Shares of the Targel Company has bean dona by IDC Mambers during
securdies of the TC by ID {ofter period

8 |ID refationship with the Acquirers None of tha IDC Members hold any contracts, nor have any relationship with the Acqurers in
(Director, Equity shares owned, |ther personal capacities,

any other contract refationship),

if any,

10 |Trading in the Equity shares/otherSince all acquirers are individuals, there will be no transfer of the Acquirer's securites by the

& |Acquirers

e PR AT e

Offer, as to whether tha Oifer i or| by the Manager 1o the Offer on behalf of the Acquirers, IDC Membars befiave that the Offer is
i5 nolL. fair and reasonabla |lair-and reascnable and in ling with the SEBI (SAST) Requlations, 2011,
12 [Summary of reasons for thelln foemulating fts recommendation, the Independent Directors' Commitiea has reviewad the
recommendation following documents:
id) The Public Announcement ("PA”) dated May 14, 2026,
it} The Detailed Public Statement ("DPS") which was published on May 21, 2026;
ic} The Draft Latier of Offar ("DLOF') dated May 249, 20:26;
10) The Letter of Offer ("LOF") dated July 03, 2026
\Bagzed on the review of alorementioned doecuments, the [0 Members are of the view that the
{Offer Price is in ling with the paramaters prescribed in the SEBE {SAST) Regulation, 2011.
j'Fne Equity Shares of the Target Company ara not fraquently fraded an BSE Limited during the
| Twelve (12] calendar months preceding the month in which PA was mate as set out under
\Ragulation 2(1)) of SEBI (SAST) Ragulation, 2011
{The Offer Price of Rs. 5/ (Rupees Five DOnly) per Equity Share is pshiied in ferms of
{Reqguiations (1) and 8(2) of the SEBI (SAST) Regulations, 2011, being the héghest of the

{allawing:
Sr, |Particalars Price {per Equity
No. Share)

1 [The highest nepotiated price per Equity Share of the| For Preferential ssue is
Target Company for acqussition under any agreement| Rs: 4.95/-. However,
attracts the obligation to make a PA of an Open Offer. | the issue price is Rs

2 |The volume-weighted averape price paid or payable for A
acquisition by the Acquirers during 52 (Ffty-Two)
weaks immiadiztely preceding the date of PA

3 [The highest price pald or payable for any acouisition by Mo
the Acquerers during 26 (Twenhy-5ix)  weeks
immadiately pracading the data of the PA

4 [The volume-weighted -average market price of such A
Equity Shares for a period of Sixty Trading days
immediately preceding the date of PA as traded on an
Exchange, provided such shares are frequently iraded.

5 TIFper EEm'!g.r Share value computed under HEguIatlnn NA
8{3} of the of the SEBI {(GAST) Reguiations, 2011, if
ADHecaDka

b |Whera the shares ara not frequently traded, the price 4.50/-

determined by the Acquirers and the Manager 1o the
(fer @king into account valuation parameters including
book value, comparabée trading multiples and eamings
: PET Share.

In view of the parameters considersd and presented in the tabde above, i the opinson of
{Acquirer and Managear 1o the Oer, the Offer Price 15 Rs. 5.00/~ in terms of Regulation 8(2) of
ithe SEBI (SAST) Regutations, 2011.

3 |Details of Independent Advisors, if| Nong

any.

14 |Any other matter to be {None

highlightad

Tothe best of our knowledge and bellef, after making the proper enquiry, the infarmation contained in or accompanying this
statement is, in all material respect, frue and correct and not miskeading, whether by omission of any information or otherwise,
and includes all the information required 10 be disclosed by the Target Company under the Regulations.

For and on behall of the 10 Committee of
Noble Polymers Limited

Sd/-

Mr. Sushilkumar Goel

Independent Director

(DIN: 10647484)

Place: Ahmedabad
Date: 08.07.2026

€ JK AGRI GENETICS A LTD.

(CIN: LI400WE2000PLCOS1286)

Regd. Office : 7, Council House Sireet, Rolkata -700-007
Secrotarial Office  Guiab Bhawan (Rear Wing), 3™ Floor,
64, Bahadur Shakh Zafar Marg, New Dalhi - 110 002
Tel,: +51 33 224870845181, D11 BE2D1H051E01
Website: www jkagri.com, Email; jkagisharehoiden@ikmail. com

NOTICE OF THE 26™ ANNUAL GENERAL MEETING, E-VOTING INFORMATION

The 26% Annual General Meeting (" AGM™) of the Mambers of the Company will be
held on Frday, 31# July 2026 at 1245 P, (15T} ihrough Video Conferencing {WC7)
i Ofher Auda Visual Means (" OAVMT ), in compliance with all the appicable provisions
of the Companias Act, 2013 ("the Ad”), Rulas made tharaunder, the Secuntios and
Exchange Boand of India [Listing Dbfigations and Dizclosure Reguirements) Regulations,
2015 ("3EBI Listing Reguiations”) read with applicable circulars on the mabier issued
by the Minisiry of Corporate Affairs ("WCA") and SEBI (o fransact the business as set
out in the Notice convening the AGM. The procadure for attending the AGM throwgh
WCIOAVM is well explained in the notes 1o the Motice of AGM. Members participating
in e AGM through VEADAWA faclity shall be reckoned for the purpose of guorum onder
section 103 of the Aci

In compliance with the aforessid circulars, on T July 2026, the Annual Report for the
Financial Year 202526 and the Nolice convening the AlM have been senf to the
Members and other persans so anfdled, whose emal addresses are registerad wilh the
Company { Ragisirar and Shara Transfer Agonl ("RTA") [ Depository Participanis ("DP.
Additicaally, in scomdance with Regulation 36{14b} of the SEBI Listing Regulations, &
physical letier providing the web-iink, and the exact path where the Annual Report and
Motice of the AGM are availabéa has been dispatched o those shareholders who have
ned registered hair emall addrasses with the Company | RTA / DPs. The- aforesaid
docurmenis ane also avallable and can be dovnloaded from the wabslie of the Company
at www.jkagri.com, Siock Exchange ie. B3E Ltd at wew.bseindia.com and CORSL
at www evolingindia.com

E-Voling: The Company iz providing {o itz Members, holding Equity Shares either in
physical or dematerialised form as on Friday, 24™ July 2026 ("Cut-off Date"), the
facility to exercise their right to vote by electronic means, in the following manner, in
raspact of the resolitions proposad 1o be passed at the AGKH, through e-voting services
provided by COGL

(a) Remole e-voling: The: remate e-voting period cormmances on Tussday, 260 July
2026 (10.00 A.M.} and ends on Thursday, 30 July 2026 (5.00 P.M.) The remase
e-vatmg shall nod be aliowed beyond the said dale and tims,

by E-Woling at the AGM; The facilily for e=vafing shall also be meds available at the
AGM 10 thoss Mambers who have nof cast their vole by remabe e-valing and are
altending tha AGM thraugh VCAOAVM,

A parson whose name is recorded in the Register of Members or in the Register
of Beneficial Owners maintained by the depositories, as on the Cut-off Date only
shall be entitled to avail the facility of remote e-voting or e-voling at the AGM.

The mannes of ramobs e-woling 2nd e-woling al the AGM by tha Members holding sharas
In dematenizksed mode or physical mode including Members who have not regisiered
their email - addresses and the instruchons and procedures refating &0 fhe Login 10 and
Password for e-voling, are prowvided in the Nolice of AGHM,

The Members who have already cast their votes by remote e-voting, prior to the
date of the AGM, may also attend the AGM through VC/OAVM, but shall not be
antitled to vote again at tha AGM.

Any person, who acquires shares and becomas a Member of the Company afler the
Maolice has baan senl aleclronically and hobds Equity Sharas as on tha Cul-off Date;
may generate the Login D and Password by following the procedure for e-voting as
mentioned in the Motice of AGM. Howsver, if the Member is already registered with
COSL for e-voling, such Member can use the exsting kogn details for castag the vole
thireiugh &-vating.

Manner of registration/updation of PAN & KYC details receiving Annual Report
and AGM Notice electronically:

{a] For Shares held in Demat form: Please registariupdate PAN & KYC details with
your raspectve DPs

it) For Shares held in physical form: Please provide Form I15R-1, duly filled and
signed afong with other relenvant forme o the Compary's BTA, Alankit Assignmants
Limited at Alankil House, 4E/Z, Jhandewslan Extension, New Defhi-110055 or
emad rta@alankit.com. The said forrns are avaitable on the website of the
Comgany at www.jkagri.com
Any grievancas connected with the facility for voting by electronic mesans may be
addressed 1o Mr. Rakesh Dalvi, AVP, Central Depository Sarvices (India) Limitad,
& Wing, 25" Floor, Marathon Fuburex, Mafallal bl Compounds, N8 Joshi Marg, Lower
Farel (Easi), Mumbai - 400013 or send an email to helpdesk.evoling@cdslindia.com
or call on 180021 09811, You may also write to the Company at its Secretarial Office
given above for any assistance

for JK &grl Genatics Lid.
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Bt Place : Now Daihl Company Secretary & Comphance Officer

“"IMPORTANT"™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verity its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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