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4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 3
THIS PUBLIC ANNOUMNCEMENT 15 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Millworks

Machining your Concept

MILLWORKS TECHNOLOGIES LIMITE

(Formerly known as Millworks Technologies Private Limited)
Corporate Identity Number: U29200KA2021PLC153863

Our Compainy was originally incorpovated as "Millworks Technologies Private Limited  a private limited company wnder the Companies Act, 2003 ar Bangalore, Karinataka, pursuant to a certificate af incorporation dated November 01, 2021, issued by the Registrar of
Companies, Central Registvation Centre. Thereafier, name of our Company was changed from "Millwerks Technologies Private Limited "to "Millworks Technolagies Limited ', conseguent to conversion of owr Company from private ta public company, pursuant to a special
resolution passed by the shareholders in extra ordingry geneval meeting of our Company held on August 25, 2023 and a fresh certificate of incorporation conseguent to conversion of the company was issued by the Registrar of Companies, Central Processing Cenire on September
1), 2025, O Company 5 Corporate fdentity Number is U20200KA202 LPLCI53863, Fordetails of change in adminisiration of our Company, please vefer to the chapter titfed " Historyv and Certain Corporate Maiters " on page 139 of this Red Herring Prospecius.
Registered Office: No.458/1, 10th A Cross, Phase-4, Peenya Industrial Area, Peenya Small Industries, Bangalore, Bangalore North, Karnataka, India — 560058
Tel: +91 9187045959; Investor Grievance Maid Id: Investor. Relations@millworksindia.com; Website: https://millworksindia.com/
Contact Person: Mr. Srivathsan K N, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. SRIDHAR ACHARYA, MR. H K MADHU, MRS. SOWMYA MADHU AND MRS. RASHMI SRIDHAR ACHARYA

INITIAL PUBLIC OFFER OF UP TO 48,44,000* EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES") OF MILLWORKS TECHNOLOGIES LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ | =] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
¥[+] PER EQUITY SHARE) (“ISSUE PRICE"), AGGREGATING UP TO ¥ [ =] LAKHS (THE “ISSUE") OF WHICH UP TO 4,24,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH OF AGGREGATING TO ¥ [+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UP TO 44,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 1D EACH AT AN ISSUE PRICE OF ¥ [ =] PER EQUITY SHARE AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE™. THE
ISSUEAND THENETISSUE WILL CONSTITUTE 27.50 % AND 25.09 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject fo finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IP0 placements in a price range of Rs. [-] to Rs. [-] per Equity Share. For further details of pre-IP0 placements by the Company from the date of the DRHP. please refer to "Additional Information to investors” herein below- Not applicable
as company has not undertaken any pre-ipo placement

PRICE BAND: RS. 315/- TO RS. 331/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 31.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 33.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.27 TIMES AND AT THE CAP PRICE IS 10.79 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 400 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a precision engineering company engaged in the manufacture of machined components, sheet metal parts, and integrated assemblies used in mission-critical applications across the railways, aerospace, defence, and
semiconductor sectors. Our operations are undertaken under Build-to-Print (BTP) and Build-to-Spec (BTS) engagement models and include both full-scope manufacturing as well as job-work arrangements. Under the BTP (Build-
to-Print) model, manufacturing is carried out in accordance with customer-provided drawings and technical specifications, while under the BTS (Build-to-Spec) model, customers specify functional and performance
requirements and our Company undertakes manufacturing to meet such specifications. This dual model enables us to support a diverse array of customer needs from strict adherence to design intent to more collaborative,
performance-driven development. Forfurther details, please referto “Our Business” on page 120 ofthe RHP

f BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: JULY 13, 2026, MONDAY*
BID/ISSUE OPENS ON: JULY 14, 2026, TUESDAY*
"\PROGRAMME BID/ISSUE CLOSES ON: JULY 16, 2026, THURSDAY "

“Our Company may inconsulfalion with ihe Book Rumning Lead Manager, consider participation by Anchor Invesiors in accordance with the SEBIICDR Regidations. The Anchor Investor Shalf Bid on the Anchor investor bidding oate £ e. one Working Day prior to the Bigiissue Opening Date
™ U mandale end fime and dafe shall be 2t 5:00 pm on ithe Biotlssue Closimg Daie.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 250 OF THE RED HERRING PROSPECTUS. A GCOPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT http://www.mca.gov.in A3 REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

= (IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 4,24,000 EQUITY SHARES OR 8.75% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST OMLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

Inaccordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated June 23, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for Issue Price™ section beginning on page no. 93 of the
RedHerring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosedinthe “Basis for Issue Price” section beginning on page no. 93 of the Red Herning Prospectus and provided betow in the advertisement

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality

1. OQOur revenues have exhibited significant fluctuations in the past and may continue to vary in the future, which may adversely affect our business, financial condition and results of operations.

2. Qur high level of trade receivables relative to our revenue from operations indicates elongated working capital cycles and exposes us to collection risks, which may adversely affect our liquidity and financial
condition.

3. A substantial portion of the Company’s revenue for the period March 31, 2026 was derived from its first/top customer. Accordingly, any reduction, delay, or termination of business from such customer, or the
loss of such customer for any reason, could materially and adversely affect the Company’s revenues, profitability, financial condition,

4. Dependency on Certain Business Partners for Defense Sector Project Execution.

5. Our Company has some instances of non-compliances and delayed in compliances with some statutory provisions of the Companies Act 2013 and delayed compliance may attract penalties against our company
which could impact the financial position of us to that extent.

6. We are dependent on a few customers for a significant portion of our revenues. Further we generally do not enter into long-term arrangements with our customers and any failure to continue our existing
arrangements could adversely affect our business and results of operations.

7. The markets in which our customers compete are characterized by sectors specific to the industries which we cater to, and their rapidly changing preferences and other related factors including lower
manufacturing costs. Accordingly, we may be affected by any disruptions in the industry which can adversely impact our business, financial condition, resulis of operations, cash flows and prospects.

8. Any failure to compete effectively in the highly competitive global industry of high precision and critical components manufacturing could have a material adverse effect on our business, results of operations,
financial condition, cash flows and future prospects.

9. Our Company had negative cash flows during certain fiscal years in relation to our operating, investing and financing activities. Sustained negative cash flows in the future would adversely affect our results of
operations and financial condition.

10. Our business is working capital intensive. Any insufficient cash flows from our operations or inability to borrow to meet our working capital requirements, it may materially and adversely affect our business and

\ results of operations. )
Delails of sutable ratios of the company for the latest full financial year Nole:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital iinT d) HoNW s calcwlated a5 nel pronl after taxation aivwded by net worth for that year
7 P : : b Ner ! ampuied a5 e som of Bre a0 of pald up eguity share capital, all reserves crealed oul of th fits, secunlios premium accoun received in respect of
Yeur snded Basic and Diluled EPS (in %) Weight .:-'J n.afzf .f.j'-:.uh.-s l.'”-'Jffll_ﬂ" led a5 Ia‘ulr I -:u,,gu.J'Egrﬁ{ilt!u. ,ﬁ_dr..l LD equil)y 5 r-:f-‘:",l.u_c!. i rtsg ES Crealed L--:.f!'u / ﬁ,ur-::l.m-. 5 L*Lru.r_r.g.:-.ﬁ:rn.?rr It & 'I.In' rece I-"E-'.. r..rE'. :ﬂe ]
- - equily shares and detyt ar credif balance of profitand foss accownt. i may be nolfed that equity component of financial mstrements is exclinded wivle calculating Nefworth of the
March 31, 2026 J0.67 g f:,ﬂl‘?i-rl;@ﬂ.:l.-
March 31, 2025 004 2 ¢) Weighted average = Aggregate of year-wise waighted RoNW divided by the aggregate of weights Le (RoNW x Weight) foreach year/ Tolal of weights.
March 312024 144 i 3. NetAssel Value (NAV) per Equity Share
Weighted Average (of the above three financial years) 17.34 Particulars NAV per Share ()
Note: Az onMarch 31, 2026 G473
I, Basic EFS: Net Profif after tax a5 restafed divided by weighfed average number of Equity Shares oufstanding af the end of fhe year AsanMarch 31, 2025 19.85
i, (iiited EPS: Net le'.l'fa.f'._r-!?.".,raf a5 restated i'.'.l'l:-'.':'.l'l.ﬂ'f.' by weighted average number of £ qun'.‘y ahares ::nu.*srend."ng atthe .g-m?‘ of .'-“-rl year for avlited EFS _ . hs on March 31, 2024 9 49
il Wedghled average number of Equity Shares is the number of Equily Shares oulstanding al the beginning of the pear adiusted by the number of Equily Shares issued durning Met Assat Value nae Equity Shara after the lssu
tha year muitiped by the iime weighting factor, The time weightng factar /s the mamber of days for which the specific shargs ars outstanding as 8 proporfion of the tofal - 5:"_3= vane “e'_':q"" Y o arSJHAT ME5U0 l
mumber of days during the year ISSUE price per equity shares [*]

; o ! : i ! ; #MAV s calowialed postadivsiment of Bonus Issue
¥ The EFS has hoen calculated in accordance with A5 20 Eamings Per Share {EPS}ssued by institute of Chartered Accourndants of fndia,

_ : A : A : : _ Wole:
2. Price Earning (P/E) Ratio in relation to the Price Band of 315 to ¥ 331 per Equity Share of Face Value of ¥ 10/- each fully paid up al MAV (book value per share) = nat worth divided by number of shares outstanding at the end of the year
Particulars (P/E) Ratio at the Floor Price (PE) Ratio at the Cap Price | | 1) The figures disclosed abiove are based on the Resfated Financial Statements of the company:
(number of fimes) (number of times) ¢} Netwarth is computed as the sum of the aggregate of paid up equity share capifal, all reserves created out of the profits, securities premium account received in respect of
a) Based on basic EPS for the financial year ended March 31, 2026 10.27 10.79 ety shares and debif or credit bafance of profit and foss account
b) Based on diluted EPS for the financial year ended March 31, 2026 10.27 10.79 o) issue Price perEquity Share will he defemingd by our company in consuitation with the BRLA

6. Comparison of Accounting Ratios with Industry Peers

3. Industry Peer Group P/E ralio :
Y il The following peer group has been delermined on the basis of companies listed on Indian stock exchanpes, whose busingss profile is comparable 1o our businesses -

Particulars Indusiry P/E - - -
Bagic EPS | Diluted EPS Face 2 NAV Per Total Income
Il T r W |:Ip.- v
Highest 96.45 Name of the Company CMP (%) #) Value (¥) P/E Ratio RoNW (%) Share (%) (% in Lakhs)
Lowast _B7.87 Peer Group
fAverage 87 1§ Unimech Aerospace and Manufacturing Ltd | 1,091.40 1244 | 12.42 5 8787 | B58% 144.99 28.745.97
Azad Enginearing Lid 1.984.00 20.57 20.57 - 2 96,45 B.7d4% 236.74 64,862,940
d_ Hgmr"unuglw“"h Hn”w_- ints - dmlarie! - P ey ki) arikaltd . bl i o | il sl sl S - el . bl L el
(o) Our Company** ] 30,67 30.67 10 ] | 4483% 64.73 15,339 67
TEN S, e iuilol ) Weigh I | “Source: Al the financial infarmation for listed industry peer mentioned above /s sourced fram the Annual Reports of the aforesaid companies far the pear ended March 37, 2026
Financial Year ended on March 31, 2026 44.83% 4 | | and stock exchange dafa dated June 28, 2026 fo compute the corresponding financial ratios for the financial year ended March 31, 2026. The current marke! price and relaled
Financial Year anded on March 31, 2025 22.52% 2 figures are as on June 29, 2026 {as per NSE).
Financial Year ended on March 31, 2024 B3.B8% i | | 1. PiEfigures for the peers are hased on closing market prices of equity shares on NSE on June 08, 2026 divided by the Dilted EPS as at March 31, 2026
Weighted Average (of the above three financial years) 43.90% 2 EPSrefers fothe Diuled EPS caloilaled Dased on the net profit after fax for FY 25-26, adnided by e nurmber of oulstanding Shares as per the Annoal Repor.
' Confinmed fo next page....
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2 Returmon Nef Warth %) for isted industry peers has been compufed based on the Mef Profit After Tax for the year ended March 37, 2026 divided by Net Worth as on March .ﬁ.u D I Tlnﬂﬂ. L l H FDH MAT'D“ Fﬂ'“ l N“ESTG Hs |

31, 2026,

4. NAV per share for isted peers is sourced from the Annual Report's for FY 25-26 of the isted peer companies

7. KeyPerformance Indicators (KPI) of our company
(ur company considers that KPis included herein below have a bearing for arriving at the basis for offer price. The KP1s disclosad below have been used historically by our
Compary to understand and analyze the busingss performance, which m result, help us inanalysing the growth of our company.
The KPls disclosed below have been approved by a resolution of our Auwdit Committes dated June 28, 2026 and the members of the Audit Committes have verified the details of
all kPl partaining to our Gompany. Further, the KPls herein have been certified by M/s. Vishnu Daya & Co LLP Chartered Accountants, by their certificate dated June 29,
2026. Further, the members of the Audit Commiltee have confirmed that there are no KPI5 pertaining to our Company that have been disclosed to any investors at any point of
time during the three years period prior o the date of filing of this Red Hermng Prospecius.
For the datails of our key performance indicators, see sections titied *0ur Business" and “Management's Discussion and Analysis of Financial Condition and Results of
Operations — Key Performance Indicators” on pages 121 and 199 respectively of this DRHP We have described and defined them, whera applicable, in “Definitions and
Abbreviations” section on page 6 of this Red Herring Prospecius. Our Company confirms that it shall continue 10 disclose all the KPIs Included in this section on a periodic
basis, atleast once ina year (orany lesser penod as determined by the Board of our Company). for a duration of one year after the date of listing of the Equity Shares on the
Stock Exchange or till the completa utilisation of the proceeds of the Fresh Offer as per the disclosure made In the Objects of the Issue, whichaver is later or for such other
duration as may be reguired under the SEBI ICDR Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI
ICOR Regulations.
o6t forth below arg KPIs which have been used histoncally by our Company to understand and analyse the business performance, which in result, help us in analyzing the
growth of various verticals of the Company that have a bearing for arriving atthe Basis for the Issue Price.

(Amount in Lakhs, % and ratios)

. Far the year ended March 31,

rarliculars 2026 2025 2024
Revenus from Operations (¥ In Lakhs) " 14,876,70 2.210.1 938.60
Growth in Revenue from Operations (%) 573.15% 135.46% 429 09%
Tatal income ™ 15,339.67 2.241.80 939 56
EBITDA {2 in Lakhsg} * 5.630,43 788.61 27764
EBITDA Margin (%) " 36.71% 35.18% 29.55%
Profit After Tax (€ in Lakhs) ™ 4.706.39 524.90 195.41
PAT Margin (%) 24.91% 23.75% 20.82%
Mt worth " B.260.99 2.331.25 232.98
Return on Equity ("RoE") (%) & 69.94% 40.04% 144 46%
Return on Capital Employed ("RoCGE") (%) ™ 56.44% 23.02% 38.61%
Net Asset Value Par Share (Post bonus) (3) ™ 64.73 19.85 2.32
Detn- Equity Ratio ™ 0.21 0.4 1.96

Notes:

(1) Ravanue from operations rapresents the revenie from sale of service & product & other operating revenue of our Company as recogmized i the Restated fnancial
irtfarrmiation.

(2} Total imcorme includes revenca from aperations and olher income,

() ERITOA maans Eamings befors inferast, faxes. deprecialion and amortization expense, witich has bean armved at by obfaining the profit before tax/ (foss) for the year | period
and adding back interes! cosl, deprecialion, and amarlizalion expense,

(4) EBITDA marginis calowlated a5 EBITDA as a percentage of tatalincame,

() Restated profit for the period | year margin is calcuiated as fofal income less fofal expenses.

{G) PAT Margin (%) Js calcitaled as Profit for the yearipeniod as a perceniage of Revenue from Operations.

(f) “Net worth" means the agoregalé value of the paid-up share capifal and ai reserves created out of profils, securilies premurm account, and debi or credit batance of the
profit and i0ss account, affer deduciing the aggregale value of accurmiated 105565, defered expendiiure, amd misceliangous expendifure nol wiitten off, 35 per the Resiated
Batance Sheel, Howeaver, i does not inciiide reserves croafed out of revaluation of assets, write-back of depreciation, and amalgamation {Refer Regination 2 of Chapler | of
the Secuniies and Exchange Board of Indva (1ssue of Capifal and Disciosure Requirerments) Regulalions, 2018). Accordingly, for the purpose of computation of net wardh, the
Capital Reserve has been excluded

(8) Aok iz calcilaled a5 Net pront affer fax ohvioed by Average Equity.

{9} Refurn on capital employved calcutaled as Earmings before interest and faxes divded by capital employed as af the end of respechive perfodiyear, (Capifal ermployed caltulaled
as the aggregate value of Tangibie net warth, foial debt and defered fax fabiities)

{10} NAY per share is computed as the Tofal Equity diwded by the outstamdimg nurmber of eqinty shares.

{11) Dehi- equily ratio /s cafcwlated by dividing fotal debt by tofal equity. Tolal detl represents fong-term and short-ferm borrowings. Tofal eguity (s the sum of share capilal and
resanes & surmiis.

B. Weighled average return on net worth for the last 3 FYs, and return on net worth for any inlerim period for the issuer company

(a) The price per share ol our Company based on the primary/ new issue of shares

(@) The price per share of our Company based on the primary/ new issua of shares The details of the Equity Shares exclading shares issued undar ESOF/ESOS and Issuance of
bonus shares during the 18 manths preceding the date of this Red Herring Prospectus where such issuance is equal to or maore than 5 per cent of the fully diluted paid-up share
capitat of the Issuer Company (calculated based on the pre issue capital before such transaction), in-a single transaction or multiple transactions combined iogether over a
span of rolling 30 days is as follows:

The Company has issued Equity Shares or convertitle securities, during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal 1o or
more than 5% of the fully dituted paid up share capital of our Company (calculated based on the pre-issue capital before such transaction(s) and excluding ES0Fs granted but
notvestad), in & single transaction or muitiple transactions combined together over & span of rofling 30 days.

Date of Mo. of Equity Shares | Adjusted No. of equity Issue Price lssue price after giving effect of Nature of Nature of
allotment allotied shares bonus issue allotmeni Consideration
March 03,2025 3,723 7.48.323 19,010 94.58 Preferential |ssue Other than Cash
March 03,2025 1,044 5,10, 344 18010 3458 Preferential lssue Other than Gash
Note:

1. The company fadalloffed Bomus shares i the ratio of 200: T (200 Equity shares for every T (one) Equity Share) on Decamber 15, 2025 and the effect of same has bean givan,

2. Weighted average cost of acquisition hias been compirted for transactions affer considering e impact of the following corporate achions: bomus issuance made by e
company;

(b) The price per share of our Company based on the secondary sale/ acquisition of shares

There hawe been no secondary sale [ acquisitions of Eguity Shares, where the promoters, members of the promoter group or shareholderis) having the right to nominate
director(s) in the board of directors of the Company are a party to the transaction (excheding gifts), dunng the 18 months preceding the date of this rad harring prospactus,
where either acquisition or sale is equal to or more than 5% of the fully dituted paid up share capital of the Company (calculated based on the pre-issue capilal before such
transaction's and exchuding employes stock options grantad but not vested), ina singbe transaciion or muitipls transactions combined together ovar a span of rofling 30 days.
{c) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

Since thera are transactions to report undar 8 (a}, the details of issuance of Equity Shares or convertible secarities during the 3 years pracading the date of this Bed Herming
Prospectus, based on last 5 primary or secondary transactions where promaoter/promoter group entities or shareholders selling shares through offer for sale in IPD or
shargholders having the right to nominate directors in the Board of the issuer company, are party to the fransaction), irrespective of the size of the transactions is not
applicable.

Date of
alloiment

No. of
Shares

Total Consideration

Sr. No. (Rs in Lakhs)

Nature of Allotment
A

Face Value Issue Price Hature of Consideration

Weighled average cost of acquisition, floor price and cap price.

Weighted average
cost of acquizition

(¥ per Equity Share)

Floor Price
{315)

Cap Price

Types of transactions (331)

Welghted averane cost of acquisition for 1ast 18 months for primary |/ naw issee of shares (equity / convertible securities),
exrluding shares issued under an employvee stock option plan'employee stock option scheme and issuance of banus shares,
during the 18 months praceding the data of filing of this Red Herring Prospectus, where such issuance is equal to or more than
five per cent of the fully diluted paidup share capital of our Company {calculated based on the pre-issug capital before such
transaction/’s and exchuding employee stock options), in a single transaction or muliiple fransactions combined together over
aspan of rolling 30 days.

Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares aquity / convertible
securities), where promoler/ promoter group entities or Selling Sharaholder or skarehobder(s) having the right 1o nominate
director(s) in our Board are a party to the transaction (excluding gifts). during the 18 months preceding the date of filing of this
Red Herring Prospectus, whera sither acquisition or sale is equal to or mare than 5% of the fully diuted paid-up share capital of
our Company (calculated based an the pre-issue capital before soch transaction(s) and excluding employee stock options
granted but not vested), ina single fransaction or multiple transactions combinad together over a span of rolling 30 days, **

84.58 3.33

(times)

3.50
(times)

N.A N.A. N.A.

Since there are transactions to report under 8 {a), the details of issuance of Equity Shares or convertible securities during the 3
years preceding the date of this Red Herring Prospectus, based on last & primary or secondary transactions whara
promotes/promoter group entiies or shareholders selling shares through ofter for sale in IPO or shareholders hawving the right
to nominate directors in the Board of the issuer company, aré party to the fransaction), imespective of the size of the
transactions is not applicable.

8. Thelssue Price is [+ ] times of the Face Value of the Equity Shares.
The Issue price of T | « | per share for the Public 1ssue is justified in view of the above parameters. The invéstors may also want to peruse the Risk Factors and Financials of the
Company including important profitabifity and return ratios, as set out in the Financial Staterments included in this Rad Herring Prospectus 1o have more informad view about
the invesiment proposition. The Face Value of the Equity Shares is ¥ 10 per share and the Issue Priceis [ =] imes of the face valuei.e. ¥ [ =] par share.

N.A M.A. N.A.

Simple, Safe, Smart
way of Application-
Make use of it!

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying 1o issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA belaw.

Mandatory in Public Issues
from January 01, 2016.

Details of proposed /undertaken pre-issue placements from the DRHPF filing date: Our company has not undertaken any Pre-1P0 Plagements from the DRHP fling date.

Transaction of shares aggregating up o 1% or more ol the paid-up equity share capital of the company by promoter{s) and promoler groupis) from the DRHP filing date:
Mot Applicaiie

Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company

Pre-lssue shareholding as at the date of Advertisement Fm"“gﬁ“:f':m:m?ﬂ“ il
8.
At Floor Price and At Cap Price
No. Sharehalders "Hmh;; of Equity ﬂm';h:;'ﬂ"“ Mumber ol Equity | Shareholding
et (8 %) Shares {in %)
1 Rashmi Sridhar Acharya 19,44 575 15.23% [+ [=]
2. |Sowmya Madhu 19.44 675 15.23% [*] [+]
3. |Sridhar Acharya 18,36,738 14.38% [*] [*]
4 H K Madhu 18.36,7.38 14.38% [*] [*]
Promoter Group
Mrs. Rashmi Sridhar Acharya, Mrs. Soumya Madhu, Mr. Sndhar Acharya.and 2 5
% | Madhu {1t 2nd 3rd & 4ih Hoiders Representing WS, V3 Technologias) {aasd hEo% *] "]
Top 10 Shareholders
6. |Aparna Samir Thakker 21,659,089 16.98% Jai I°]
7 Samir Arvind Thakker 489435 3.53% |*] [*]
8. [Mayur Bhandari 3,268,429 2.57% [=] [*]
g Ohawal Arvind Thakker 3.16.374 2.48% [*] [*]
10, |Purvesh Mukeshkumar Shah 1,80 000 1.49% [#] [+]
11,  |Shakti Sewa Funds LVF 1,84 637 1.45% "] I*]
12, |Nitya Shree Shamya 1,35.500 1.06%
13, |Ritu Bapna 119762 0.94% [=] [*]
14, [Sushila Bapna 53,608 0.42% [+] [+]
15. [Indoo Yadav 49,793 0.39% ja] [*]
Tatal (Aggregale) 1,23,47 866 96.69 [*] [*]
Notes:

1) Includles all options that have been exercised unhif date of prospactus and any fransfers of equity shares by existing sharoholders affer the dale of the pre-issue and price bang
advertisements untl dale of prospecius.

2] Based on the fssoe price of  [=] and subjectto finalization of the basis of allotmaent.

For further details, please refer to the chapter titied "Capital Structure™ beginning on Page No. 68 of the Red Herring Prospectus.

BASIS FOR THE ISSUE PRICE

The "Basis for Iszue Price” on Page 33 of the offer document has baen updated with the abowe price band. Please referto the webste of the ERLM for the "Basis ofthe
lssue Price” updated with the above price band. You can scan OR code given on the first page of the advertisement for the chapter titled *Basis of the Issue Price”™ on
% | Page 93 ofthe Red Herring Prospacius.

INDICATIVE TIMELINE FOR THE OFFER
Our Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.

Sequence of Activities Listing within T+3 days (T is Issue Cloging Date)

Application Submission by Investors Electranic Applications (Onkine ASBA through 3-in-1 atcounts)
*For Individual Investor - Uplo 4 pm on T Day”.

Elactronic Applications (Bank ASBA through Online channels like
Intermel Banking, Mobile Banking and

Syndicate UP| ASBA ete.) - Upto 4 pm on T Day.

Elactronic Applications {Syndicate Non-Individual,
Mon-institutional Applications) - Upla 3 pm on T Day.

Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications {Syndicate Non-Individual, Non-Institutional
Applications) - Upto 12 pm on T Day and

Syndicate members shall transfer such applications to banks before
1 pm on T Day.

From lssue opening date up to 4 pm on T Day.

From lssue opening date up bo 5 pm on T Day.

Dn daity basis

Bid Modifecation

Validation of bid details with depositonies

Heconciliation of UPI mandate fransaclions

(Based on the guidelines issued by NPCI from time to time)

Amaong Stock Exchanges -Sponsor Banks - NPC| and NPCI-PSPs/TPAPS** - Issuer Banks,
Reporting formats of bid information, UP! analysis repart and compliance timelings.
UPI Mandale acceptance fime

Issue Closure T Day

Third party check on LIP1 applications

Third party check on Non- UPI applications

Submission of final certificates:

-For WP from Sponsor Bank

-For Bank ASBA, from all BC5Bs

-For syndicate ASBA LIP| ASBA

Finalization of rejections and completion of basis

Approval of basis by Stock Exchangs

issuance of fund transfer instructions in separate fies for debit and uniock,

For Bank ASBA and Onling ASBA, - To all SCSBs

For UP1 ASBA - To Sponsor Bank

Corporate action execution for credit of shares

Merchant Bankers fo submit to SEBI. sought as and when.

T Day- 5 pm

T Day - 4 pm for Individual Investor, QIE, NIl and other resarved categones
On daity basis and fo be compieted before 8:30 AM on T+1 day

(n daily basis and to be completed before 1 pm on T+1 day

Belore 09:30 pm on T+1 day

All 2CSBS for Direct ASBA - Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Belore 6 pm an T+1 day.

Belore 9 pm on T+1 day

Intimation not later than 9:30 am on T+ 2 day.
Completion belore 2 pm on T+ 2 day for fund transfer;
Lompletion before 4 pm on T+ 2 day for unlecking
Initiation before  pm on T+2 day

Completion bafore 6 pm on T+ 2 day

Hefore 7:30 pm on T+ 2 day

On the website of issuer, Merchant Banker and RTI- before 9 pm on T+ 2 day.
In newsspaper- on T+3 day but not laler than T+ 4 day
T+3 day

Filing of listing application with Stock Exchanges and issuance of trading nofica
Publish allotment advertisement

Trading starts T+3 day
Submission of Bids (other than Bids from Anchor Inveslors):

Bid/Issue Period (excepl the Bid/Issue Closing Dale)
Only between 10,00 a.m. and 5.00 p.m.
(Indian Standard Time ("5T")
Bid/Issue Closing Date* (i.e. July 15, 2026)
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) -For Individual Only between 10.00 a.m. and up to 4.00 p.m, 15T
Investors (other than QIBS and Non-Institutional investors)
aubmission of Electronic Applications (Bank ASHA through Onling channals fike Internet Banking,
Mobile Banking and Syndicate UP| ASBA applications)
Submission of Electronic Applications (Syndicata Non-Individual, Non-Instifutional Appiications)
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Submission of Physical Applications {Syndicate Non-individual, Non-Instifutional Applications) Only between 10.00 a.m. and up fo 12.00 p.m. I5T
Modification/Revision/cancellation of Bids
Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Investors categories# Only between 10.00 a.m. on the Bid/offer Opening Date and up to
4.00 p.m, I5T on Bid/Dffer Closing Date

Submission and Revision in Bids

Onby betwaen 10.00 a.m. and up to 4.00 p.m. 15T

Only between 10.00 am. and up to 3.00 p.m. IST

*UPI mandate end fime and dafe shall be at 5:00 pm on the Bid/issue Closing Date
#indhvidual Investors, 08 and Mon-fnstitutional Investors can neither rewise their bids dowmeards nor cancel withdraw their Bids, On the Bid/Offer Closing Dale, the
Bids shall be uplpaded unkl; 4.00 p.m, 15T in caze of Bids by Individual Investors, (NBz and Non-Inshitulignal Invesfors.

INDICATIVE TIMELINE FOR THE ISSUE
Event

Anchor Investor Portion Offer Opens/Close

RS S

Indicative Dates

L e

BidIssue Opaning Data
Bidssue Closing Date

T

S

Tuesday, July 14, 2026
Thursday, July 16, 2026
Friday, July 17, 2026
Monday, July 20, 2026
Monday, July 20, 2026
Tuesday, July 21, 2026

Note - Our Cormpany in consuifation witl the Book Rumning Lead Manager may consider parficipation by Anchar investors in accordance with the SEBI ICDR Reguiations.
The Anchor investor Bidflssue Parfod shall be one Working Day prior fo the Bid/issie Opaning Date in accordance with the SEBIICDR Reguiations.

s

eI e LT

Finalizatson of Basis of Allotment with the Designated Stock Exchange 1171 i
Inftiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPHID linked bank account 1 (T+2)
Creditof Equity Shares to Demat accounts of Alfottees (T+2)

Gommencement of frading of the Equity Shares on the Stock Exchangs T+ 3)

UPI-Now available in ASBA for Individual Investors (I1)**

No chegue will be accepted

LIPI-Now available in ASBA for Individual Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SC5B5) or to use the facility of linked online trading, demat and bank account.
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBOT notification dated February 13, 2020, issued by CBDT and the subsequent press retease, including press release dated June 25, 2021 and
September 17, 2021 and CBOT circular no. 7 of 2022, dated March 20, 2022 read with press relaase dated March 28, 2023 and any subsequent press release inthis
regard,

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i} Individual Investors Portion. (ii) Non-Institutional Investors with an
application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UP| process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section "lssue Procedure® on page 250 of the Red Herring Prospectus. The process is also available on the website of
Association of Investment Bankers of India (*AIBI"} and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI at
hitps:/‘www.sebi gov.in/sebiweb/other/OtherAction. do 7doRecognisedFpi=yes&intmid=35 and htips.//www.sebi.gov.in/sebiweb/other/UtherAction.do?do
Recognised Fpl=yes&intmld=43, respectively as updated from time to time. For the ist of UP| apps and banks live on 1PO, please refer to the link, www.sebl.gov.in,
UPI mecharism may apply through the SC585 and mobile 2pplications whose names appear on the website of SEBI, a5 updated from time to ime. Axs Bank Limited
has been appointed as Sponsor Banks for the Issue, inaccordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended. For Issue related
queries, please contact the BRLMs on their respective email 1Ds as mentioned below, For UPI related queries, investors can contact NPCI at the toll-free number:
18001201740 and mail ld; ipo.upi@npei.org.in,

In case of any revisions in the Price Band, the Bid/ 15sue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
o the Bid/Issue Period not exceeding 10 Working Days. Incases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons
1o be recorded in wiiting, extend the Bid/1ssue Period for a minimum of one Working Day, subject to the Bid/ssue Period not exceading 10 Warking Days. Any revision
in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by infimation to 5CS58s, the
sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transter Agents.

The Price Band Is Rs. 315/- 10 Rs, 331/- has been determined by our company in consuitation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer fo “ Our Business”, “Risk Factors”, "Restated
Financial Information”, “Management's Discussion and Analysis of Financial Condition and Results of Operations™ on pages 120, 23, 184 and 198 respectively,
10 get a more informed view before making an investment decision, The trading price of the Equity Shares could decline due to the factors mentionsd in the “Risk
Factors” and you may lose all or part of your investment. For further details, see the section “Basis for Issue Price” on page 92 of the Red Herring Prospectus.

This Issue s being made through the Book Bullding Process, in terms of Rube 19(2)(b) of the Securites Confracts (Requlation) Rules, 1957, asamended (the “SCRR")
read with Regulation 229 of the SEBIICCR Regulations and in compliance with Regulation 253 (1) and 253 (2} of the SEBI ICOR Regulations read with SEBI ICDR
(Amendment) Regulations, 2025, wherein not maore than 50.00% of the Net 1ssue shall be available for allocation on a proportionate basis (o Qualified Institutional
Buyers {"QIBs") {the "QIB Portion™), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a
discretionary basis {"Anchor Investor Portion”), of which, 40% shall be reserved in the following manner, (i) 33.33% shall be available for allocation to domestic
Mutual Funds, and (i) 6.67% shall be avallable for Lite Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life
Insurance Companies and Pension Funds at or above the Anchorinvestor Allocation Price. In the event of under-subscripticn in (i) above, the allocation may be made
1o domestic Mutual Funds. In the event of under- subscription or non-aliocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB
Partion (other than the Anchor Investor Portion) (“Net QIB Partion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the Net QiE Portion shall be available for allocation on a proportionate basis to-all QiE Bidders, other than Anchor [nvestors,
ineluding Mutual Funds, subject to valid Bids being received at or above the 1ssue Price, However, if the agaregate demand from Mutual Funds is less than 5.00% of the
Net 018 Portion, the balance Equity Shares available for allocation in the Muteal Fund Portion will be added to the remaining Net QIB Portion for proportionate aliocation
to QiBs. Further, the SEBI ICDR Reguiations read with SEBI ICDR {Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be avaiiable for
allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net 1ssue shall be available for-allocation to Non-Instifutional

Investars of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an apphication size of maore than two lots and up to such |ots
as equivalent to not more than ¥ 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more
than € 10.00 Lakhs and under-subscription in either of these two sub-categones of Non-Institutional Portion may be allocated to Bidders in the other sub-category of
Nan-Institubional Portion, Subject to the availability of shares in non-instifutional investors' category, the allotment 1o each Non-Institutional Investors shall not be less
than the minimum application size in Nen-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in
accordance with the conditions specified in this regard in Schedule Xl of the SEBI (ICDR) (Amendment) Regulations, 2025, All Polential Bidders, other than Anchor
Investars, are required to participate in the Issue by mandatorily utifising the Application Supported by Blocked Amount [("ASBA") process by providing details of their
respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified syndicate Banks ("SC3Bs™} or under
the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the 1ssue through the ASBA
process. For details, please referto the chapter titled *I1ssue Procedure™ on page 250 of this Red Herring Prospectus

Bidders,/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client ID provided in
the Bid cum Application Form should malch with the PAN. DP 1D and Client 1D available in the Depository database, otherwise, the Bid cum Applicalion Form is
liable lo be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure
that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Certain Corporate Matlers™ on page 159 of the Red Herring Prospectus and Clause [l of the Memorandum of Association of our
Company. The Memorandum of Association of our Company is a matenal document for inspection in refation to the Issue. For further details, see the section "Material
Contracts and Documents for Inspection™ on page 305 of the Red Herning Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liabifity of the members is limited and this liability is imited to the amount unpaid, if any, onthe shares hetd by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 18,00,00,000 (Rupees Eightaen
Crores) divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of 10 each. For details of the Capital Structure, see “Capital Siructure”™ on the page 68 of
the Red Herring Prospectus, The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 12,77,07,550 divided into 1,27, 70,755 Equity
Shares of Rs. 10 each. For details of Capital Structure, see section titled “Capital Struclure” on page 68 of the Red Herring Prospectus,

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Mr. Sridhar Acharya subscribed to 12,500 equity shares, Rashmi Sridhar Acharya to 12,500 aquity
sharas, H K Madhu Subscribed for 12, 500 equity shares and Sowmya Madnu Subscribed for 12,500 equity shares. For details of the main objects of the Company as
contained in the Memorandum of Association, see “History and Corporate Structure” on page 159 of the Red Herring Prospectus. For details of the share capital and
capital structure of the Company se¢ “Gapital Structure” on page 68 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Hernng Prospectus are proposed to be listed on the SME Platform of BSE Limited (*BSE"). Dur Company has
received an ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated June 02, 2026. For the purpose of the |ssue, the
Designated Stock Exchanga shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the ROC on Juty 06, 2026 and Prospectus
shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection
from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 305 of the Red
Herring Prospectus,
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DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter [X of the SEBI (ICOR)
Requlations, 2018, the Red Herring Prospectus has been filed with SEBL In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEB| on page 227 of the Red
Herring Prospectus.
DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BsE
Limited (" SME Platform of BSE®) should not in any way be deemed or construed that the contents of the Issue document or the price at which the equity shares are
oftered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Issue document.
The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This belng a public issue of equity shares, no creditrating is required. .

TRUSTEES: This beingan issue of Equity shares, appointment of Trustees is notreguired.

IPO GRADING: Since the Issue is baing made interms of Chapter X of the SEBI ICOR Regulations. thera is no requiremnent of appointing an IPO Grading agency.
GEMERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this 1ssue. For taking an
mvestment decision, Investors must rely on their own examination of the Issuer and this Issue, iIncluding the risks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red
Herring Prospectus. Specific atlention of the investors is invited to "Risk Factars' on page 23 of the Red Herring Prospeclus.

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Boad, Thaitej, Ahmedabad
-3680 054, Gujarat, India.

Telephone; +91 87775 64648

Facsimile: M A,

E-mail: millworks. ipo@Egyrcaptaladvisors.in

Website: www.gyrcapitaladvisors.com

Inveslor grievance: investors@ayrcapitaladvisors.com
Contact Person: Mr. Mohit Baid! Mr. Sagar Vidhani

SEBI Registration Number: INMOOCR012810

CIN: U67200GJ201TPTCOS6908

Mumbai- 400011

GYR

Capital Advisors

Facsimile: N.A.
Purva
Sharegistry

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Purva Sharegistry (India) Private Limited
Address; Unit no.9 Shiv Shakti India, Est, J.R. Boricha Marg, Lower Parel,

Telephone: +91 22 4961 4132

Email Id: newissue@purvashare.com

Investor Grievance: newissus@purvashare.com
Wehbsite: www purvaghare.com

Contact Person: Ms. Despali Diuri

SEBI registration number: INRDOO001112

CIN: Ug7120MH1293PTCO74079

Millwaorks Technologies Limited

Ms. Srivathsan KN

Company Secratary and Compliance Officer

Mo, 4587, 10ih a Cross, Phase-4, Peenya Industrial Area, Peenva Small Industnies;
Bangakore, Bangalore north, Kamataka, India - 560058

Telephone: 31 9187045953,

Email: csamillworksindia.com

Investor Grievance Email Id; lnvastor Belations@millworksindia.com

Website: hitps:/‘/millworksindia.com/

investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of
any pre-issue or post-issua related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity
Shares in the respective beneliciary accoont and refund orders. efc.

T .
= |H!|.!"'!‘P rks

AVAILABILITY DF RED HERRING PROSFECTUS: Invasiors are advisad to rafer i0 the Red Herring Prospectus and the Risk Factors contained therain belore applying in the sea. Full copy of
the Red Hesring Prospecius:is-available on the website of the SEBE at www.sebi.govin, website of the Company at hitps:/millworksindia.comy’ | the website of the BRLM to the {ssue at
www.gyrcapitaladvisors.com, the website of BSE SME at www. beesma. com/Publiclssees/RHRaspe  raspactively

AVAILABILITY DOF ABRIDGED PROSPECTUS: A copy of the Abrdged Prozpectus shall be avallabds on the website of the Company, BELM and BSE SME at hitps:)millworksingia comy
woerw gyrcapitaladvisors.com and wew bsesme comyPubliclssues RHEaspx

SYNDICATE MEMBER: GYR Capstal Advisars Privata Limited

SUB-SYNDICATE MEMBER: intefiact Btock Broking Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Repgisierad Office of the Company: No.458/1, 10th a Cross, Phase-4, Peemyva
industrial Arga, Peamya Small Indusies, Bangalare, Bangalors north, Karnataka, Indiz — 560058, Telaphona: <91 9187045959, BRLM: GYR Capial Advisors Private Limsted, Tebaphons

<971 87775 b4648 and the Syndicate Membear: GYR Capital Advisors Frivate Limited, Telephong: +31 87775 64648 and the Sub Syndicats Member; Inteliect Slock Broking Servicas Limited
Telephane: 971 SB31805555 and the Regisiered Brokers, RTAs-and COPs participating in the Issue. Bid-cum-application Forms will also be available gn the websie of SME Platiorm of BSE
Limited and the designatad branches of SC3BsS, the kst of which is avalable at websites of the stock exchanpes and SEBI.

Application Supporied by Blocked Amount (ASBA): Al Applicants faiher than Applicants esing the UPEmechandsm) shall mandatonly participate in the (s5ue anly through the ASBA process
AZBA Applicants (other than Applicants wsing the UPI mechanism) must provide bank account delzils and suthonzation to block funds in the ralevant space provided in the AppSication Form
and the Application Forms that do not contain sech defadls arg Eable foba rejecied.

ESCROW COLLECTION BANK/ REFUND BANKS PUBLIC ISSUE ACCOUNT BAMK SPONS0R BANE: AXI% BARNK LIMITED

UPE: UPI Bidders can aiso Bid through UP Mechanism

All capitalized lerms used herein and not specifically delined shall have Ihe same meaning as ascribed to tham in the Red Herring Prospecius.

On behalf of Board of Direclors

FOR, MILLWORKS TECHNOLOGIES LIMITED.

ad/-

Place: Bangalore, India Mr. Srivathsan KN
Date: July 07, 2026 Company Secretary & Compliance Dificer

Disclaimer: Millworks Technologies Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of reguisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, through the electronic portal at
hitp:/ fwww.mca.govin on July 07, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.seblgov.in, website of the Company at hitps i/ millworksindia.comy, the website of the BRLM to the [ssue at: www.gyrcapitaladvisors.com, the website of BSE SME at
www bsesme. com/PubliclssuesRHPaspx httpswww.nseindia.com/emerge/index. sme_him respectively. Any patential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titied “Risk Factors™ beginning on page 22 of the Red Herring
Prospecius.

Thie Equity Shares have not been and witl not be registered under the U.5. Secunties Act of 1933, as amended or any state securities aws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a fransacton not subject to, the registration requirements of the
Securities Act, 1933 and in accordance with any applicable 1.5, State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in refiance on Regulations under the Securiies Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public
offering in the Unitad States.
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Advertisement under Regulation 18(12) in terms of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

This Advertisement is being issued by D & A Financial Services (P) Limited (“Manager to the Offer”), for and on behalf of the Acquirer
namely M/s SAR Televenture Limited having its registered office situated at B-16, First Floor, Sector-2 Noida, Gautam Buddha Nagar,
Uttar Pradesh, India- 201301 (“Acquirer”), pursuant to Regulation 18 (12) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations 2011, to acquire equity shares of Grand Foundry Limited (“GFL”/ “Target
Company”).

The Detailed Public Statement (“DPS”) with respect to the aforementioned offer was published on Tuesday, 10" March, 2026, in

. . : o o » ) _ T H’trl%rq#@ﬂ—ﬂo, 591 Hfoter o Rerd
Financial Express (English-All Editions), Jansatta (Hindi-All Editions), Mumbai Lakshadweep (Marathi), Mumbai edition.
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GRAND FOUNDRY LIMITED

M/s SAR TELEVENTURE LIMITED

D & A FINANCIAL SERVICES (P) LIMITED

BEETAL FINANCIAL & COMPUTER SERVICES (P) LTD.

. Name of the Target Company

Name of Manager to the Offer
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. Name of Registrar to the Offer

. Offer Details:

a) Date of Opening of the Offer

b) Date of Closure of the Offer

Last Date of Payment of Consideration :

TUESDAY, 9™ JUNE, 2026
MONDAY, 22" JUNE, 2026
TUESDAY, JULY 07, 2026
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Note:
1. *Theequity shares to be acquiredin terms of Share Purchase Agreement has not yet been transferred in the name of Acquirer.

This Post Offer Public Announcement would also be available on SEBI Website at http//www.sebi.gov.in.

The Acquirer accept full responsibility for the information contained in this Post Offer Advertisement and also shall be
responsible for the fulfilment of the obligations under the Offer and as laid down in SEBI (SAST) Regulations, 2011
and subsequentamendments thereto.

D

Place: New Delhi
Date: 7" July, 2026

Issued by Manager to the Offer on behalf of Acquirer

D & A Financial Services (P) Limited
13, Community Centre, East of Kailash, New Delhi -
Tel Nos.:011-41326121/40167038

E-mail: investors @dnafinserv.com

Contact Person: Ms. Radhika Pushkarna

110065

T A B forg Rrer =21 8rfT | Sg@ el oM aTel &1 39 Hae # fORRRRl & |- wue o ¥ gfqufd e 2Rl | sar fIRReR &1 Je@d a3 /fIRRPeR & fued & forg ad9d & &
e S 2 e o s @ RIR 3MALYH HINATs BT | HUA Dfdue Tex & RAgia BI Ha1 § ol 2 | (17) I8 THIRH FGRe A1l & 139 6(2), 8(6) 3R 7199 9 & AR IWIh K01 W & SR / deghebd / TR
ki & forg 15" (dwe) Rt a7 e & oI ¥ | ad Frad 2002 B SRR, SR BT GR PdE B 9 g Aifew @ aii @ '15' (6gE) Rl & SR s @ ok o & e o Sheead
13‘ﬂ'§fﬂ!|’_ﬂm PRI ST R BT FTAE B, VT 7 H W GRIEa July SR SfeatRad fam ok ocdas wrer 9= Sieeft | aft sl &k gvfager srgar # ) Aifew & worm & 9/ #18 fadwfa g, dr of
FTIAT{U: 05285050 Rerfd # 37N SRITR W SRIGR T I o R IR 0 31 0y w97 Smeem, T saedT R 81 Siedl | IS SURedT / dadhdd! 9! o dRIG ¥ ggel Sl HT <F 1M BT TR A
2 Y Fiiw (Fnfry wivare) & &1 2, A S 9w @ s

P - .07 2025 EiAT: 10858319 siferen wreraet e weeit @ fosg, urttrgd st & wud @Y, et wredfre i e smsic AaTee See 09711010384 .

AT [T TTT: ToTedTe feare: 08.07.2026 g sfdert wadidt wsafte affaw fofies

epaper.jansatta.com Chandigarh



