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4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNGEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. =N
THIS PUBLIC ANNOUNCEMENT 15 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Millworks

Machining your Concept

MILLWORKS TECHNOLOGIES LIMITE

(Formerly known as Millworks Technologies Private Limited)
Corporate ldentity Number: U29200KA2021PLC153863

Our Company was originally incorporated as "Millworks Technologies Private Limited’ a private limited company under the Companies Act, 2013 at Bangalore, Karnataka, pursuant to a certificate of incorporation dated November 01, 2021, issued by the Registrar of
Companies, Central Registration Centre, Thereafter, name of ouwr Company was changed from "Millworks Technologies Private Limited "to "Millworks Technologies Limited’, conseguent to conversion of our Company from private to public company, purswant fo a special
resolution passed by the shaveholders in extra ordinary general meeting of owr Company held on Augusi 23, 2025 and a fresh certificate of incorporation consequent to conversion of the company was issued by the Registrar af Companies, Central Processing Centre on Sepiember
[0, 2025, Our Company 5 Corporate Identity Number is U29200KA202 1 PLCT53863. For details of change in admipistration of owr Company, please vefer to the chapiter titted " History and Certain Corporate Matters " on page 1 59 of this Red Herring Praospecius,
Registered Office: No.458/1, 10th A Cross, Phase-4, Peenya Industrial Area, Peenya Small Industries, Bangalore, Bangalore Morth, Karnataka, India — 560058
Tel: +91 9187045858; Investor Grievance Maid Id: Investor. Relationsi@millworksindia.com; Website: https://millworksindia.com/

Contact Person: Mr. Srivathsan K N, Company Secretary and Compliance Officer,

PROMOTERS OF OUR COMPANY: MR. SRIDHAR ACHARYA, MR. H K MADHU, MRS. SOWMYA MADHU AND MRS. RASHMI SRIDHAR ACHARYA

INITIAL PUBLIC OFFER OF UP TO 48,44,000* EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE “EQUITY SHARES™) OF MILLWORKS TECHNOLOGIES LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ [ +] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
¥[+] PEREQUITY SHARE) (“ISSUE PRICE" ), AGGREGATING UP TO % [«] LAKHS (THE "ISSUE™) OF WHICH UP T0 4,24,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH OF AGGREGATING TO ¥ |+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF UP TO 44,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF ¥ [+ ] PER EQUITY SHARE AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE
ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.50 % AND 25.09 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of alloiment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-1P0 placements in a price range of Rs. [-] to Rs. [-] per Equity Share. For further details of pre-IP0 placements by the Company from the date of the DRHP, please refer to "Additional Information to investors” herein below- Not applicable
as company has not undertaken any pre-ipo placement

PRICE BAND: RS. 315/- TO RS. 331/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 31.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 33.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.27 TIMES AND AT THE CAP PRICE IS 10.79 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 400 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a precision engineering company engaged in the manufacture of machined components, sheet metal parts, and integrated assemblies used in mission-critical applications across the railways, aerospace, defence, and
semiconductor sectors. Our operations are undertaken under Build-to-Print (BTP) and Build-to-Spec (BTS) engagement models and include both full-scope manufacturing as well as job-work arrangements. Under the BTP (Build-
to-Print) model, manufacturing is carried out in accordance with customer-provided drawings and technical specifications, while under the BTS (Build-to-Spec) model, customers specify functional and performance
requirements and our Company undertakes manufacturing to meet such specifications. This dual model enables us to support a diverse array of customer needs from strict adherence to design intent to more collaborative,
performance-driven development. Forfurtherdetails, please referto "0Our Business” on page 120 of the RHP

: BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: JULY 13, 2026, MONDAY*
BID/ISSUE OPENS ON: JULY 14, 2026, TUESDAY*
\PROGHAMME BID/ISSUE CLOSES ON: JULY 16, 2026, THURSDAY ~

*Our Company may in consulfalion with the Book Running Lead Manager, consider parlicipation by Anchar investors in accordance with the SEBIICDR Regulations. The Anchar investar Shall Bid on the Anchar investor bidding dafe i.e. ome Warking Day prior fo the Bidlisswe Opeming Date.
~ U mandale end fime and dale shall be at 5:00 pm on the Biddssue Closing Dale.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 250 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 4,24,000 EQUITY SHARES OR 8.75% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNMNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated June 29, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for lssue Price” section beginning on page no. 93 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicable disclosed in the “Basis for Issue Price” section beginning on page no. 43 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

1. Our revenues have exhibited significant fluctuations in the past and may continue to vary in the future, which may adversely affect our business, financial condition and results of operations.

2. Our high level of trade receivables relative to our revenue from operations indicates elongated working capital cycles and exposes us to collection risks, which may adversely affect our liquidity and financial
condition.

3. A substantial portion of the Company’s revenue for the period March 31, 2026 was derived from its first/top customer. Accordingly, any reduction, delay, or termination of business from such customer, or the

loss of such customer for any reason, could materially and adversely affect the Company’s revenues, profitability, financial condition.

Dependency on Certain Business Partners for Defense Sector Project Execution.

QOur Company has some instances of non-compliances and delayed in compliances with some statutory provisions of the Companies Act 2013 and delayed compliance may atiract penalties against our company

which could impact the financial position of us to that extent.

6. We are dependent on a few customers for a significant portion of our revenues. Further we generally do not enter into long-term arrangements with our customers and any failure to continue our existing
arrangements could adversely affect our business and results of operations.

7. The markets in which our customers compete are characterized by sectors specific to the industries which we cater to, and their rapidly changing preferences and other related factors including lower
manufacturing costs. Accordingly, we may be affected by any disruptions in the industry which can adversely impact our business, financial condition, results of operations, cash flows and prospects.

8. Any failure to compete effectively in the highly competitive global industry of high precision and critical components manufacturing could have a material adverse effect on our business, results of operations,
financial condition, cash flows and future prospects.

9. Our Company had negative cash flows during certain fiscal years in relation to our operating, investing and financing activities. Sustained negative cash flows in the future would adversely affect our results of
operations and financial condition.

10. Our business is working capital intensive. Any insufficient cash flows from our operations or inability to borrow to meet our working capital requirements, it may materially and adversely affect our business and

S

W results of operations. )
Details ol suitable ratios of the company for the [atest full financial year Nole:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital {in¥) a) FoNWis calcwiated as net profit after faxation adivided by met worith for that year.
1| &) Netwaorth is computed as the sum of the aggregate of paid up equily share capital, all reserves created oul of the profiis, securities premium accound received in respect of
ol ACCAMENnEr A Lk equity shares and oebit or credit balance of profit and foss account, it may be noted thal equily component of financial instriments is excluded wilfe calculating Nef worth of the
March 31, 2026 30.67 3 Company.
 March 31,2025 504 . ¢l Weighted average = Aggregate of year-wise weighted RoNWY divided by the agaregale of weights { e [RoNW x Weight) for each year! Tolal of welghis.
March 31, 2024 1.84 1 5. Nel AsseltValue (NAV) per Equity Share
Weighted Average (of the above three financial years) 17.34 IFﬂI:‘Hl:-I.I!EIE NAV per Share (%)
Naie: | AsonMarch 31, 2026 B4.73
I. Basic EPS: Net Profit after tax as restated divided by weighted average mumber of Equity Shares outstanding at the end of the year, | AsonMarch 31, 2025 19.85
i, Diluted EPS: Met Profit affer fax as resfated divided by welghled average nurnber of Equily Shares oulstanding af the end of the year for diuted EPS. | Az onMarch 31,2024 2 a0
i, Weighted average number of Equity Shares is the number of Equily Shares outsianaing af the baginming of the year adiusted by the number of Equity Shares issued dunng | | Net Asset Val : ;" E T ——
the year multiplied by the time weighting facior. The time weighting faclor is the number of days for which the specific shares are utstanting as a praportion of the totai | |1 ~eoe! VAU PerEQUILy Share afier e 155 [*]
miarmber of days during the vear IS5UE price per equity shares i*
iv: The above stalement should be read witl significant accounting paitcies and fi0tes 0n E‘ESE&EEI:?.Fr.'i'EJJGiHE Statements as agpearing in the Financial Statements #NAV is calculated post adiustment of Bonus lssue
¥ The ERS has been calcwlated in accordance with AS 20 Eamings Per Share {EPS) issued by instifute of Charfered Accountants of fndia. Nota:
. s = 1 ; i X
2 PFIEE-EETIHHE (F/E) Ratio in relation o the Price Band of € 31510 ¥ 331 per Equily Share of Face Value of ¥ 10 _ sachfully pakl u.p ] . a) NAV (hookvalue pershare) = nefworth divided by nimber of shares oufstanding &t the end of fhe year,
Particulars (P/E) Ratio at the Floor Price (P/E) Ratio at the Cap Price &) The figures disclosed above are based on Hhe Restated Financial Stalements of the compary:
L N ) o | (number of times) (number of limes) ¢) Met worth is computed as the sum of the aggregale of patd up equity share capital, all reserves craated out of the profits, sectiities premium account received fn respect of
a} Based on basic EPS for the financial year ended March 31, 2026 10.27 10,79 aginly shares and debit or credit balance of profit and loss account,
b) Based on dilvted EPS for the financial year ended March 31, 2026 1027 {0,749 d) Issue Price per Equity Stare will be determined by our company in consultation with the BALM.,
3. Industry Peer Group P/Erali 6. Comparison ol Accounting Ratios with Industry Peers
sk bbiokadd Sl The following peer growp has been determined on the basis of companies listad on Indizn stock exchanges, whose business profile is comparable 1o our busingsses —
Particulars Industry P/E . .
= Basic EPS | Diluted EPS Face . NAV Per Total Income
Highest 96.45 Name of the Company cMpP () ) Value (2) P/E Ratio® | RoNW (%) Share (2) (% in Lakhs)
Lowest 87.87 Peer Group
Average 02 16 Unimech Aerospace and Manufacturing Ltd | 1,091.40 | 1244 12.42 a a7 .87 B.58% 144,94 28,745.97

; S TR : ~ | |Azad Engineering Lid 198400 | 2057 20.57 2 | 9645 8.74% 236,74 G4,862.90
4. Return on Net Worth (RoNW): '

e i Our Company** ] | 3067 3067 0 | [ 44 83% 64.73 15,330 67
'T."a—r'u ““d' HﬂH_ﬁﬂ;ﬁ:- ) ?':F‘—ﬂ' M *Source: All the financial informalion foristed industry peer mentiomed above i3 sourced from fhe Annial Reports of the aforesand compamies for the yearended March 37, 2026
| Financial Year ended on March 31, 2026 44.83% 3 and stock exchange data dated June 28, 2026 to compate the corresponding financial ralios for the financial wear ended March 37, 2026, The current marker price and related

Financial Year ended on March 31, 2025 22 52% 2 figures are as an June 29. 2026 (a5 per NSE).
| Financial Year ended on March 31, 2024 £7.88% 1 1. PiEfigures for the peers are based on closing market prices of equily shares on NSE onJune 08, 2026 divided by the Diluted EPS as af March 31, 2026
f'li'.r_éh]'iéd_ﬁ.ﬁ?ge][&itﬁ'e?hﬁu_eﬁréi ﬁhﬂ&ﬁiﬁa—rs] 13.00% 11 2 EPSrefers fo the Divwted EPS calcwiated hased on the nat profit after tax for FY 25-26, divided by the numberof outstanding shares as per the Annial Report,
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3. Return on Net Worth (%) for isted industry peers has been computed based am the Nel Profit After Tax for the year ended March 31, 2026 divided by Net Worth as on March

a1, 2025,

4. MAV per share for isted peers i sourced from the Anmual Reparts for FY 25-26 of the ifsled peer companies

7. KeyPerformance Indicators (KPI) of our company
Our company considers that KPIs included herein below have a bearing for arriving at the basis for offer price. The KPIs disclosad below have been used histoncally by our
Company to understand and analyze the business performance, which inrasult, help us inanalysing the growth of our company.
Tha KPIs disclosed below have been approved by a resolution of our Audit Committes datad Juna 29, 2026 and the members of the Audit Committee have verified tha details of
all KPls pertaining to our Company. Further, the KPIs herein have been certified by M/s. Vishnu Daya & Co LLF, Chartared Accountants, by their certilicate dated June 29,
2026. Further, the membars of the Audit Committee have confirmed that there ara no KPIs pertaining to our Company that have been disclosed to any investors at any point of
time during the three years period priorto the date of filing of this Red Harring Prospectus.
Far the details of our key performance indicators, see sections tited “Qur Business" and "Management’s Discussion and Analysis of Financial Condilion and Results of
Operations — Key Perlormance indicators™ on pages 121 and 199 respectively of this DRHE We have described and detined them, where applicable, in “Definitions and
Abbreviations™ section on page & of this Red Herming Prospectus. Our Company confirms that it shall continug to disclose all the KPIs included in this section on a periodic
basis, at least once in & year (or any lesser period as determined by the Board of our Company), for a duration of one year aftar the date of listing of the Equity Shares on the
Stock Exchange or till the complete wtilisation of the proceeds of the Fresh Offer as per the disclosure made in the Objects of the Issue, whichever is later or for such other
duration as may ba required under the SEBICDR Regulations, Further, the ongoing KPS will continua ta be cartified by a member of an expert body as required under the SEBI
[EDR Regulations.
2et forth balow are KPIs which have been used historically by our Comgany 12 understand and analyse the business performance, which in result, help us in anahyzing the
growth of various verticals of the Company that have a bearing for arriving at the Basis for the lssue Price.

(Amount in Lakhs, % and ratios)

For the year ended March 31,
B N f‘anhulm 7025 1 2025 7024
{ Revenue from Operations (% in Lakhs) " 14, 876.70 2.210.01 938.60
Growth in Revenue from Oparations (%) a73.19% 135.46% 420.00%
Total Income 15,330.67 2.241.80 939 .56
| EBITDA (% in Lakhs) 5.630.43 758 61 277 .64
| EBITDA Margin (%) " 36.71% a5.18% 29.55%
| Profit After Tax (¥ in Lakhs) ™ 3,706.39 524.90 185.41
| PAT Margin (%)™ 24.91% 23.79% 20.82%
| Net worth™ 8,266.99 2,331.25 23298
| Return on Equity ("RoE") (%) ™ £3.94% 40.04% 144 46%
| Return on Capital Employed (*BoCE™) (%) ™ 56.44% 23.02% 38.61%
| Net Asset Value Per Share (Post bonus) (Z) "™ 64.73 19.85 232
| Debt- Equity Ratio " 0.21 0.41 1,96

Notes:

(1) Revenue from operalions represents the revence from sale of service & product & other aperaling revenue of our Company as recogmized i the Restated financial
mformalion.

{2} Tatal income includes revenue from operations and oifier incoms.

{3} EBITOA means Earmings before inferest, laxes, depréciation and amaorfization expense, wiich has been arrved at by obfainimg the profit before tax! (loss) for the year / period
aid adaing back inferest cost, deprecialion, and amarfizalion EXpEnse.

{4} EBITOA margin is calowlaled a8 EBITDA as a percentage of lofalincome.

{5) Restated profit for the perfod | year margin (s calcwaled as tofal income less fofal expenses

(6] PAT Margin (%) {5 calcwated as Profif for the year/peniod as a percentage of Revenisg from Oparafiomns,

{7) "Nef worth™ means the aggregale value of the paid-up share capital and all reserves crealed out of profits, securifies premium account, and debit or credit balance of the
profit and toss accoiunt, after aeotiching the agoregate value of accumilated losses, deferrad expenditure, and miscellangous expendifire not wiithen off, a5 per the Restaled
Balance Sheel. However, it dogs nol include reserves crealed owl of revalvalion of assels, wrile-back of deprecialion, and amaigamalion (Refer Reguiation 2 of Chapler | of
the Secunities and Exchange Board of india (Tssue of Capital and Disclosure Requiremanis) Reguiations, 2078), Accardingly, for the purpose of computation of net worih, ihe
Capital Reserve fias been exclnded.

{8) Rok is calcutated as Met profit after tax oivided by Average Equity

{9} Return an captal employed calcwated as Earmings before inferest and taxes diwded by capifal employed as al the end of respechve perod/year, (Capital employed calculaled
a5 the aggregate value of Tampitie net worth, lofal deb! and deferred fax fatilities)

{T0) NAV per share is compuled as the Total Equity divided by the outstamding mamber of equity shares

{11} Debi- equily ratio is calcwlated by dividing fofal debt by total equily. Total debi represents fong-term and short-term borrowings, Total equily is the sum of share capital and
reserves & surmius.

8. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company

(&) The price per share of our Company based on the primary/ new issue of shares

(&) The price per share of our Company based on the primary/ new issug of shares The detads of the Equity Shares excluding shares issued under ESOP/ESDS and |ssuance of
bonus shares during the 18 months preceding the date of this Red Harring Prospectus where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share
capital of the 1ssuer Company (calculated basad on the pre issue capetal before such transaction), in a single transaction or multiphe transactions combined together over a
span of rofling 30 days is as follows:

The Company has issued Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where sech issuance is equal o or
maore than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-issue capital before such transaction{s) and excluding ES0Ps granted but
notvested), ina single transaction or mulliple ransactions combined together over a span of rolling 30 days.

Date of No. of Equity Shares | Adjusted No. of equity esue Price Issue price after giving effect of Nature of Nature of
allotment allotted shares bonus issue allotment Consideration
Mareh 03,2025 3,123 748,323 19,010 84 58 Preferential lssug Other than Cash
March 03,2025 1,544 3,10,344 19,010 04.58 Preferential Issue Other than Cash
Note:

1. The company had atfotted Bonus shares i the ratio of 200: T (200 Equity shares forsvery 1 (one) Equity Share) on December 15, 2025 and the effect of same has been given,
2 Weighted average cost of acquisition has been compirted for transachions after considering the impact of the feflowing corporate achions: bomys [Ssuance made by the
COmpany.
(b) The price per share of our Company based on the secondary sale/ acquisition of shares
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promaoter group or shareholder(s) having the right to nominate
director({s) in the board of directors of the Company are a party 1o the transaction {excluding gifts), during the 18 months praceding the date of this red herring prospecius,
where either acquisition or sale is egual to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction's and excluding employes stock options granted but not vestad), in & singla transaction or muitiple transactions combined together over a span of roling 30 days
(e) The price per share of our Company based on the primary/ new [ssue of shares (equity / convertible securities).
Gince there are transactions to report under 8 (a), the details of issuance of Equity Shares or convertible securities during the 3 years preceding the date of this Red Herring
Prospecius, based on last 5 primary or secondary transactions where promaoter’promoter group entities or shareholders selling shares through offer for sale in IPD or

sharaholders having the right 1o nominate directors in the Board of the issuer company, ane party to the transaction), Irrespective of the size of the transactions is not
apphicabla.

Date of No. of
Sr. No. aliissat Shares Issue Price Hature of Allotment

| NA
Weighted average cost of acquisition, floor price and cap price.

Total Consideration

Nature of Consideration (Rs in Lakhs)

Face Value

Weighted average
cost of acquisition
(¥ per Equity Share)

Floor Price
(#15)

Cap Price

Types ol transactions (331)

Wetnhted average cost of acquistion for last 18 manths for primary / new issue of shares (equity / convertible securities),
excluding shares issued under &an employee stock option plan'employee stock option scheme and issuance of bonus shares,
during the 18 manths preceding the date of filing of this Red Herring Prospactus, where such issuance is egual to or mare than
five per cent of the fully diluted paidup share capital of our Company (calculated based on the pre-issue capital before such
transaction's and excluding employes stock optiens), in a single transaction or multipke transactions combinad together aver
& span of rolling 30 days.

Weighted average cost of acquisition for tast 18 months for secondary sale / acquisition of shares aquity / convertibla
securities), where promoter / promaoter group entities or Selling Shareholder or shareholder{s) having the right & nominate
director(s) in our Board ara a parfy to the transaction (excluding gifts), during the 18 months preceding the date of filing of this
Red Herring Prospectus, where either acquisition or sale is equal to.or mare than 5% of the Tully dituted pald-up share capital of
our Company (catculated based on the pre-issue capital before such transaction(s) and excleding employes stock options
grantad but not vested), ina single ransaction or multiple transactions combined together over a span of rolling 30 days. **

94.58 3.33

(times)

3.50
(limes)

MN.A N.A. NA.

since thers are transactions o report under 8 (), the details ofissuance of Equity Shares or convertible securities during the 3
years preceding the date of this Red Herring Prospectus, based on last 5 primary or secondary transactions wheare
promoter/promoter group entities or shareholdars selling shares through offer for sale in IP0 or shareholders having the right
to nominata directors in the Board of the issuer company, are party to the transaction), irmaspectiva of the size of the
t:‘ansactiuns.zsnntapplica!:ule.

9. Thelssue Priceis [«]times of the Face Value of the Equily Shares.
The Issue price of ¥ [+ ] per share for the Public 1ssue is justified in view of the above parameters. The investors may also want to peruse tha Risk Factors and Financials of the
Company Including important profitability and return ratios, as setout inthe Financial Statements Included in this Red Herring Prospecius 1o have more informed view about
the investment proposition. The Face Value of the Equity Sharesis ¥ 10 per share and the Issue Price is | + ] tmes of the face valse i, % | =] per share.

‘ ASBA* f

UPI-Now available in ASBA for Individual Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account.
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBOT notification dated February 13, 2020, issued by CBDT and the subssquent press release, including press release dated June 25, 2021 and
september 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this
regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors with an
application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section “Issue Procedure” on page 250 of the Red Herring Prospectus. The process is also available on the website of
Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be obfained from the list of banks that is displayed on the website of SEBI at
hitps://www.sebi gov.in/sebiweb/other/OtherAction.do 7doRecognisedFpi=yes&intmid=35 and hitps://www.sebi.gov.in/sebiweb/other/OtherAction.do?do
Recognised Fpl=yes&intmid=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link, www.sebi.gov.in.
UP1 mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limitad
has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For [ssue related
queries, please contact the BRLMs on their respective email IDs as mentioned below, For UPI related quenes, investors can contact NPCI at the toll-free number
18001207 740 and mail [d: ipo.upii@npci.org.in,

In case of any revisions in the Price Band, the Bid/ 1ssue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
tothe Bid1ssue Period not exceeding 10 Working Days. In cases of force majewra, banking strike or simitar unforeseen circumstances, our Company may, for reasons
1o be recorded in writing, extend the Bid/1ssue Period for a minimum of one Working Day, subject to the Bid/ssue Period not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/|ssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the
Sponsor Bank, Registerad Brokers, Coflecting Depository Participants and Reqistrar and Share Transfer Agents.

The Price Band is Rs. 3153/~ to Rs. 331/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above informabon. Investors should also refer to “Our Business”, “Risk Factors”, “Restated
Financial Information”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on pages 120, 23, 184 and 198 respectivaly,
1o get a more informed view before making an investment decision. The trading price of the Equity Shares could decline due to the factors mentioned in the "Risk
Factors™ and you may kose all or part of your investment. For further details, see the section “Basis for Issue Price” on page 93 of the Red Herring Prospectus.

This Issue is being made through the Book Building Process, interms of Rule 19(2)(b) ofthe Securities Confracts (Regulation) Rules, 1957, as amended (the “*SCRR")
read with Regulation 229 of the S5EBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with SEBI ICDR
(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional
Buyers (“QIBs"} (the “QIB Portion”), provided that our Company in consultation with the BRLMs may allocate up to &0.00% of the Q1B Portion to Anchor Investors ona
discretionary basis (“Anchor Investor Portion”), of which, 40% shall be reserved in the following manner, (i) 33.33% shall be available for allocation to domestic
Mutual Funds, and (i) 6.67% shall be available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life
Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscription in (i) above, the allocation may be made
to domestic Mutual Funds. In the event of under- subscription or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall be added to the QIE
Portion (other than the Anchor Investor Portion) (" Net QIB Portion ™), Further, 5.00% of the Net QIB Portion shall be avallable for allocation on a proportionate basis to
Mutual Funds only. and the remainder of the Net Q1B Portion shall be available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors,
including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggrepate demand from Mutual Funds is less than 5.00% of the
Net QIB Portion, the balance Equity Shares available for alocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation
to QIBs. Further, the SEBIICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for
allocation 10 Individual Investars who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional

N.A M.A. N.A.

Simple, Safe, Smarl

*Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
applying to issues by simply blocking the fund in the bank account, from January 01, 2016.
investors can avail the same. For details, check section on ASBA below. | Mo chegue will be accepted

way of Application-
Make use of it!

~

ADDITIONAL INFORMATION FOR INVESTORS

Details of propozed /undertaken pre-issue placements from the DRHP filing date: Our company has not undartaken any Pre-IP0 Placemants from tha DAHP filing date,
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
Mot Applicable

Shareholding of Promoler / Promoter Group and Additional Top 10 Shareholders of the Company

Pre-Issue shareholding as at the date of Advertisement e e
8.
At Floor Price and At Cap Price
No. Shareholders Number of Equity | Shareholding = o ror Equily | Shareholding
i (in %) Shares (in %)
1 Rashmi Sndhar Acharya 19 44 675 15.23% [*] [*]
2 |Sowmya Madhu 19,44 675 15.23% [*] [+]
3. |Sridhar Acharya 18,36,738 14,38% [*] [*]
4, H K Madhu 18,36,738 14.38% [#] [+]
Promoter Group
g |Mrs. Rashmi Sridhar Acharya, Mrs. Soumya Madhu, Mr. Sridhar Acharya and 7 48393 5.B6% [*] [*]
Mr. Madhu {151, 2nd 3rd & 4th Holders Representing M/S. V3 Technologies) e '
Top 10 Shareholders
3 Aparna Samir Thakker 21,698,089 16.98% [*] [*]
7. [Samir Arvind Thakker 4,80 435 3.83% [=] [*]
B. |Mayur Bhandari 3.28.479 257% [*] [*]
9 |Dhawal Arvind Thakker 3,16,374 248% [*] [*]
10.  |Purvesh Mukeshkumar Shah 1,590,000 1.49% [*] [*]
11,  [Shakti Sewa Funds LVF 184,637 1.45% [=] [*]
12, |Mitya Shree Shamya 1,35,500 1.06%
13, [Ritu Bapna 118762 0.94% [+] [*]
14, |Sushila Bapna 53,698 0.42% [*] []
15.  |Indoo Yadav 49,793 0.39% [*] [*]
Total (Aggregate) 1,23,47 866 96.69 [} [*]
Notes:

1) Includes all aplions thal have been exercised until date of prospectus and any fransfers of equily shares by existing shareholders after the date of the pre-ssue and price band
advertisements until date of prospechis.

2| Based o the lssue price of T | +] and subject to finalization of the basis of allotment.

For turther details, please refer to the chapter titled "Capital Structure” beginning on Page No. 68 ol the Red Harring Prospectus

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Paga 93 of the offer documant has bean updated with the above prica band. Please refar 10 the website of the BRLM for the *Basis of the
Is3ue Price” updated with the above price band. You can scan (IR code given on the first page of the advertisement for the chapter titled "Basis of the [ssua Price” on
mf e | Fage 93 ofthe Red Herning Prospectus.

[z ]

INDICATIVE TIMELINE FOR THE OFFER
Dur Company may in consetation with the BRLM, consider participation by Anchor Investors in accordance with the SEB HEDR Regulations

Sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)

Application Submission by Invastiors Electronic Applications (Ondine ASBA through 3-in-1 accounts)
*For Individual Investor - Upto 4 pm on T Day”™.

Electronic Applications (Bank ASBA throunh Online channels fike
Internet Banking, Maobile Banking and

ayndicata UPI ASBA afc.) - Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-indlvidual,
Mon-Institutional Applications) - Upto 3 pm on T Day.

Physical Applications [Bank ASBA) - Upfo 1 pmon T Day.
Physical Applications (Syndicate Non-Individial, Mon-Institutional
Applications) - Upte 12 pm on T Day and

Syndicate members shall franster such applications to banks before
1 pm on T Day.

From Issue opening date up to 4 pm on T Day.

From I5su opening date up to 5 pm on T Day.

On daily basis

Bid Modification

Validation of bid datails with depositones

Reconciliation of UPT mandate fransactions

(Based on the guidelines izsued by NPCI from time to ime)

Among Stock Exchanges -Sponsor Banks - NPCI| and NPCI-PSPs/TPAPS™* - Issuer Banks:
Reporting formats of bid information, UPI analysis report and compliance timelings
UPl Mandate acceptance time

issue Closure T Day

Third party check on UP1 applications

Third party check on Nor- UP| applications

Subrnission of final certificates:

-For UP! from Sponsor Bank

-For Bank ASBA, from all 50583

-For syndicata ASBA UP| ASBA

Finalization of reiections and complation of basis

Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit and unblock:

For Bank ASBA and Ondine ASBA - To all SC5Bs

For UP1 ASBA - To Sponsor Bank

Merchant Bankers to submit to SEBI, sought as and when

T Day- 5 pm

T Day - 4 pm for Individual Investor, QIB, NIl and other reserved categories
| On daily basis and to ba comgleted before 9:30 AM on T+1 day

On daily basis and to be comgleted before 1 pm on T+1 day

Belore 09:30 pm on T+1 day

All SC585 for Direct ASBA - Before 07:30 pm on T Day

syndicata ASBA - Before 07:30 pm on T Day

Belore 6 pm on T+1 day.

Belore 9 pm on T+1 day

[mtimation not later than 9:30 am on T+2 day.
Completion before 2 pm on T+ 2 day for fund transfer;
Completion before 4 pm on T+ 2 day for uniocking

Corporate action execution for credit of shares Initiation bafore 2 pm on T+ 2 day
Completion before 6 pm on T+ 2 day
Filing of listing application with Stock Exchanges and issuance of rading notice Before 7:30 pm on T+2 day

Publish allotment advertisemant On the website of issuer, Merchant Banker and RTI- before 9 pm on T+ 2 day.

In newspaper- on T+3 day but not later than T+4 day
(T+3 day

Trading starts T+ 3 day
Submission of Bids (other than Bids from Anchor Investors):

Bid/lssue Period (excepl the Bid/Issue Closing Date)
Only between 10,00 a.m. and 5.00 p.m.
(Indian Standard Time {"I5T")
Bid/I1ssue Closing Date™ (i.e. July 15, 2026)
Submissicn of Electronic Applications (Online ASBA through 3-in-1 accounts) -For Individual Ony between 10,00 a.m. and up to 4.00 p.m. [ST
Investors (other than QIBS and Non-Institutional Investors)
sSubmission of Electronic Applications (Bank ASBA through Online channels like Internat Banking,
Mobile Banking and Syndicate UP| ASBA applications)
submission of Electronic Applications (Syndicate Non-Individual, Non-Institutional Applications)
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Submission of Physical Applications (Syndicate Non-Individual, Non-Insfitutional Applications) Oniy between 10,00 a.m. and up to 12.00 p.m, I5T
Modification/Revision/cancellation of Bids
Upward Revision of Bids by Individual Investars, QIBS, Non-Institutional Investars categaries# Only between 10.00 a.m. on the Bid'offer Opening Date and up to
4.00 p.m, 13T on Big/Offer Closing Date

Submission and Revision in Bids

Only betwaen 10.00 a.m. and up to 4.00 p.m. 15T

Only between 10,00 a.m. and up to 3.00 p.m. 15T

*WPI mandate end hime and dale shall be aft 5:00 pm on the Bid/lsswe Closing Date.

# incihvidual Investors, (1B and Mon-institutional investors can neither revise their bids downwards mor cancel! withdraw their Bids. On the Bid/Offer Closing Dale, the
Bids shall be upfoaded unl; 4,00 p.m, 15T in case of Bids by Individial Investars, (N85 and Non-institufional Investors,

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates
Anchor Investar Portion Offer Opens/Close Monday, July 13, 2026
Bid/issua Opaning Date Tuesday, July 14, 2026
Biddssue Closing Date Thursday, Juby 16, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPTID linked bank account 1 (T+2)
Creditof Equity Shares to Demat accounts of Allottees (T+2)

Commencement of trading ofthe Equity Shares on the Stock Exchange (T+3)

Friday, July 17, 2026

Monday, July 20, 2026
Monday, July 20, 2026
Tuasday, July 21, 2026

Note - Our Company in consutfation with the Baok Running Lead Manager, may consider participation by Anchor Inveslors in accordance with the SEB! ICDR Regulations.
The Anchor fnvestor Bidiissue Pamad shall be one Waorking Day pror fo the Bidfsste Opening Date in accordance with the SEBI ICOR Reguiations.

UPl-Now available in ASBA for Individual Investors (Il)**

Investars of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such lots
as equivalent to not mora than 3 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more
than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of
Mon-Institutional Portion, Subject ta the availability of shares in non-institutional investors' category, the allotment to each Non-Institutional Investors shall not be less
than the minimum application size in Mon-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in
accordance with the conditions specified in this regard in Schedule XHI of the SEBI (ICDR) (Amendment) Regulations, 2025. All Potential Bidders, other than Anchor
Imvestors, are required to participate in the Issue by mandatonly utilising the Application Supported by Blocked Amount (TASBA") process by providing details of their
respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Saif-Certified Syndicate Banks {"3C5Bs") or under
the UP| Mechanism, a3 he case may be, 10 the extent of respective Bid Amounts, Anchor Investors are not permitted 1o participate in the Issue through the ASBA
process. For details, please referto the chapter titted “Issue Procedure™ on page 250 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client |D as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the 1ssue, any requested Demographic Details of the Bidders, Applicants as available
on the records of the depositories. These Demographic Details may be used. among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Parlicipant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in
the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form s active. Investors must ensure
that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For inforrmation on the main objects and other objects of our
Company, see “History and Certain Corporate Matlers™ on page 159 of the Bed Herring Prospectus and Clause Il of the Memorandum of Association of our
Company. The Memorandum of Association of cur Company is amaterial document for inspection in relation to the Issue. For further details, see the section “Material
Contracts and Documents for Inspection™ on page 305 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liabifity is limited to the amount unpaid, i any, onthe shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is  18,00,00,000 (Rupees Eighteen
Lrores) divided into 1,80,00,000 (Cne Crore Eighty Lakhs) Equity Shares of ¥ 10 each. For details of the Capital Structure, see “Capital Structure” on the page 68 of
the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 12,7707 550 divided into 1,27,70, 755 Equity
Shares of Rs. 10 each. For details of Capital Structure, see section titled “Gapital Structure™ on page 68 of the Red Herring Prospectus,

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AMD THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by themn at the time
of signing of the Memorandum of Association of our Company: Mr. Sridhar Acharya subscribed to 12,500 equity shares, Rashmi Sridhar Acharya to 12,500 equity
shares, H K Madhu Subscribed for 12,500 equity shares and sowmya Madhu Subscribed for 12,500 equity shares. For details of the main objects of the Company as
contained in the Memorandum of Association, see "History and Corporale Structure” on page 159 of the Red Herring Prospectus. For details of the share capital and
capital structure of the Company see “Capital Structure” on page 68 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited ("BSE"). Qur GCompany has
received an ‘in-principle” approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated June 02, 2026, For the purpose of the Issue, the
Designated Stack Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the ROG on July 06, 2026 and Prospectus
shall be filed with the Hol: in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection
from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see "Material Contracts and Documents for Inspection™ on page 305 of the Red
Herring Prospectus.
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DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter [X of the SEBI {(ICDR)
Requlations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBL. However, investors may refer to the entire Disclaimer Clause of SEB| on page 227 of the Red
Herring Prospectus,
DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the permission given by BSE
Limited (" SME Platform of BSE") should not in any way be deemed or construed that the contents of the Issue document ar the price at which the equity shares are
offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completenass of any of the contents of the Issue document.
The inveslors are advised to refer 1o the Issue document for the full text of the Disclaimer clause pertaining lo BSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required, E

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being made interms of Chapter [¥ of the SEBIICDR Regulations, there is no requirement of appointing an IP0 Grading agency.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this [ssue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue, For laking an
invastment decision, investors must rely on their own examination of the |ssuer and this |ssue, including the risks involved. The Equity Shares hawve not baen
recommended or approved by the Securities and Exchange Board of India (*SEBI™), nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to “Risk Factors’ on page 23 of the Red Herring Prospectus.

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thalte], Ahmedabad
-380 054, Gujarat, India.

Telephone: +21 87775 64648

Facsimile: N.A.

E-mail; millworks.ipoi@gyrcapitaladvisors.in

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@@gyreapitaladvisors.com
Contact Person: Mr. Maohit Baid/ Mr. Sagar Vidhani

SEBI Registration Number: INMOOOOT2810

CIN: UB7 20061201 FTFTCO96908

Mumbai-400011.

GYR/
Capital Advisors

Facsimile: N.A.
Purva

Sharegistry

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Purva Sharegistry (India) Private Limited
Address: Unit no.9 Shiv Shakti India, Est, J.R. Boncha Marg. Lower Parel,

Telephone: +91 22 4961 4132

Email Id: newissue@@purvashare.com

Investor Grievance: newissue@purvashare.com
Website: www.purvashare.com

Contact Person: Ms. Deepali Dhuri

SEBI registration number: INRDODOD1112

CIN: U67120MH1993PTCO74079

Millworks Technologies Limited

bis. Srivathsan KN

Company Secretary and Compfiance Officer

No. 458/1, 10th a Cross, Phase-4, Peenya Industrial Area, Peenya Small Industrias
Bangalose, Bangalors north, Karnataka, India - 560058

Telephone: +91 9187045959,

Email: ce@mmillworksindia.com

Investor Grievance Email ld: Investar Relations@millworksindia.com

Website: https.// millworksindia.com/

Investors can contact the Company Secretary &and Complianca Officer orthe BRLM or the Registrar to the Issue in case of

any pre-issue or post-issue refatad problems, such as nos-recedpt of letters of Allotment, non-credit of Allotted Equity
ohares in the respective beneficiary account and refund orders, ic.

‘[‘5— '!'g'lillyunfks

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herving Prospecius and the Risk Factors contzined therein before apphyng in the Issus. Full copy of
the Red Hering Prospecius 15 avallable on the website of the SEBI at www.sebi_govin, websita of the Company at httpssdmillworksindia.comy |, tha wabsite of the BRLM to the lssue at
werw yriapitaladvisors.com, the websie of BSE SME al www. bsesme comyPubliclssues/RHPaspx, respectivaly

AVAILABILITY DOF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avaikable oo the website of the Company, BRELM and BSE SME a1 hilps.) millweprksimdia. comy
wiwrw. gyreapitaladvisors.com and werw bsasme. com/Publiclssuss/RHP aspe.

SYNDICATE MEMBER: GYR Capital Advisors Privata Limited

SUB-SYNDICATE MEMBER: intellect Stock Broking Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: No.458/1, 10th & Cross, Phase-4, Peenyva
Indistrial Area, Peenya Small Indusiies, Bangalors, Bangatore porth, Kamataka, India — SE0058; Telephone: +51 91870450955, BRLM: GYR Capital Agvisoss Privale Lindted, Telaphone

491 87775 64648 and the Syndicate Member: GYR Capital Advisors Private Limited, Telephane: +31 5777564643 and the Sub Syndicate Member: Intellect Stock Broking Services Limited,
Talephone: --91 2631805555 and the Registered Brokars, RTAs and COPs participating in the 1ssue. Bid-cum-appicaton Forms will also be avallzbda on the website of SME Platform of BSE
Lirmited and the designated branches of SCSBE, the listof which is availaie af websites of the stock axchanges and SEBI.

Application Supporied by Blocked Amount (ASBA): A1l Applicants (other than Applicants using the UPI machanism) shall mandatorly participate inthe Bsue only through the 4388 procass.
A=A Applicants (other than Applcants using the UPI mechanism) must provide bank account details and authonzation to block funds in the relevant space provided in the Applcation Form
and the Appdication Forms that do not condaln such details ane abbs to be rescted.

ESCROW GOLLECTION BANK REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AXES BANK LIMITED

LIP1: UP| Bidders can atsn Bid through UPI Mechanism

Al capitalized lerms used herein and nol specilically defined shall have the same meaning ag ascribed Lo them in the Red Herring Prospectus.

Place: Bangalore, India
Date: July 07, 2026

On behall of Board of Direclors

FOR, MILLWORKS TECHNOLOGIES LIMITED.
&/~

Mr. Srivathsan K N

Company Secretary & Compliance Dificer

Disclaimer: Millworks Technologies Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvais, market conditions and other considerations, t0 make an initial public offer of its Equity Shares and has filed the RHP with the Reqgistrar of Companies, through the electronic portal at

hifp:/fwww.mca.gov.in on July 07, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Praspectus is availabie on the website of the SEBI at www.sebi.gov.in, website of the Company at https://millworksindia.comy/, the website of the BRLM fo the 1ssue at: www gyrcapitaladvisors.com, the website of BSE SME at

www bsesme.com/Publiclssues/RHPaspx https:www1_nseindia_com/emergedindex sme.htm respectively. Any potential investors should note that investrment in eguity shares involves a high degree of risk and for detaiis relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 22 of the Red Herring

Frospectus.

The Equity Shares have not been and will not be registered under the U.S, Securities Actof 1933, as amended or any state securities laws in the United States, and unless so reqistered, and may not be issued or sold within the United States, except pursuant to an exemption from, orin a transaction nol subject to, the registration requirements of the

Sﬂcqﬁﬁﬁjs- Act, 1'?133 and in accordance with any applicable U5, State Securities laws. The Equity Shares are being issued 2nd sold outside the United States in 'offshore transactions” in reliance on Regulations under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will b2 no public
uﬁt-’mg inthe United States.

OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018 (AS AMENDED),
FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ROLEX

ST A

= ROLLED RINGS ==

ROLEX RINGS LIMITED

Corporate ldentity Number; L28310GJ2003PLC0O41991
Registered Office: B/h. Glowlech Steel Private Limited, Gondal Road, Kotharia, Rajkot - 360 004, Gujaral, India

Corporate Office: Near Kotharia Railway Crossing, opposite Hotel Krishna Park,
Gondal Road, Kotharia, Rajkot - 360 004, Gujaral, India
Contact Person: Hardik Dhimantbhai Gandhi, Company Secretary and Compliance Officer

=y, | .
[

Telephone No.: +91-281 2782677/577

E-mail: compliance@rolexrings.com » Website: www.rolexrings.com

OFFER TO BUYBACK UP TO 10,000,000 (TEN MILLION) FULLY PAID UP EQUITY SHARES OF ROLEX RINGS LIMITED
OF FACE VALUE OF ¥ 1/- EACH (RUPEES ONE ONLY) (“EQUITY SHARES") AT A PRICE OF ¥ 180.00/- (RUPEES ONE
HUNDRED AND EIGHTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL
THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER
OFFER ROUTE USING STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIDERATION OF UPTO ¥ 1,800.00
MILLION (RUPEES ONE THOUSAND EIGHT HUNDRED MILLION OMNLY).

Rolex Rings Limited ("Company”) has sent the Letter of Offer and Tender Form dated July 05, 2026, in relation to the Buyback,
through electronic means on July 07, 2026, to the Eligible Shareholders of the Company holding Equity Shares as on the Record
Date i.e. July 03, 2026, whose e-mail 1D's were available with the Company and in physical form (through speed post) o those
Eligible Shareholders whose email |Ds were not registered with the Company, at their registered postal address availabla with the
depository on July 07, 2028. However, on a receipt of a request by the Manager to the Buyback or Registrar to the Buyback to
receive a copy of Letter of Offer in physical format from such Eligible Shareholder to whom Letter of Offer and Tender Form were
emailed, the same shall be dispatched physically by speed post! courier,

For the detailed schedule of activities in relation to the Buyback, please refer to the Letter of Offer. A brief schedule of activities for
the Buyback is as below:

ACTIVITY DAY AND DATE
BUYBACK OPENS ON Thursday, July 09, 2026
| BUYBACK CLOSES ON Wednesday, July 15, 2026

S —

LAST DATE OF RECEIPT OF COMPLETED TENDER
FORMS AND OTHER SPECIFIED DOCUMENTS BY THE
REGISTRAR TO THE BUYBACK

Wednesday, July 15, 2026

The entitiement ratio for Eligible Shareholders is as below:

CATEGORY OF ELIGIBLE SHAREHOLDERS
Reserved category for Small Shareholders

RATIO OF BUYBACK (i.e BUYBACK ENTITLEMENT)"

26 Equity Share for every 327 Equity Shares held on the
Record Date

12 Equity Share for every 157 Equity Shares held on the
Record Date

*The above Ratio of Buyback is approximate and providing indicative Buyback Entitlerment. Any compitalion of enfitled Equily
Shares using the above Ratio of Buyback may provide a slightly different number due to rounding-off. The actual Buyback Entitlament
for Reserved Calegory for Small Shareholders is 7.951001055% and General Category for all other Eligible Shareholders is
7643794 156%, For further information on Ralio of Buyback as per the Buyback Entitlement in each Category, please refer
paragraph-20.7 on page 34 of the Lefter of Offer.

ELIGIELE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO THE
BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:

1. Click on hitps:/fin.mpms.mufg.com/Offer/Default.aspx

Select the name of the Company — “Rolex Rings Limited - Buyback 2026".

Select holding type - "Physical” or "NSDL" or "CDSL" or "PAN".

Based on the option selected above, enter your "Folio Number” or "NSDL DPID/Client ID" or "CDSL Client ID” ar "PAN",
Enter the security code and click on submit,

Click on “View' button,

7.  The entittement will be provided in the pre-filled 'FORM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT.

The Letter of Offer will be available on the websites of the Company (i.e.. www.rolexrings.com), the Securities and
Exchange Board of India (i.e www.sebi.govin), the Manager to the buyback (i.e. www.equirus.com), Stock Exchanges
(i.e. www.bseindia.com, www.nseindia.com) and Registrar to the Buyback (i.e., www.in.mpms.mufg.com).

General category for all other Eligible Shareholders

@ B LR

Capitalised terms used but not defined in this Advertisement shall have the meaning ascribed to such terms in the Letter of Offer

MANAGER TO THE OFFER

54 eqQuirus

Equirus Capital Limited

(Formerly known as Equirus Capital Private Limited)
CIN: Us5910MHZ007PLC172599

Address: Unit No. 2601 B, 26" Floor,

“A" Wing, Marathon Futurex, Mafatial Mills Compound,
M. M. Joshi Marg, Lower Parel,

Mumbai - 400 013, Maharashtra, India

Contact Person: Mrunal Jadhav /! Rahul Wadekar
Telephone Number: +91 22 43320734

E-mail Id: rolexrings.buybackiequirus.com

Investor Grievance Email:
investorsgrievance@aquirus.com

Website: www.equirus. com

SEBI Registration Number: INMO00011286

REGISTRAR TO THE OFFER

(.) M UFG MUFG Intime

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

CIN: Us7120MH1999PTC 118368

Address: C-101, Embassy 247, 1st Floor, L B S Marg,
Vikhroli {(West), Mumbai 400083, (Maharashtra), India
Contact person: Ms. Shanti Gopalkrishnan
Telephone Number: +91 810 811 49489

Fax: +91 22 49186080

E-mail Id: rolexrings.buyback@in, mpms. mufg.com
Investor Grievance Email:

rolexrings. buyback@in.mpms.mufg.com

Website: www.in.mpms.mufg,.com

SEBI registration no.: INEOO00O04058

Validity Period: Permanent

For and on behalf of the Beard of Directors of Rolex Rings Limited

Sdl-

Manesh Dayashankar Madeka

Chairman and Managing Director
DIN: 01629788

Sd/-

Mihir Rupeshkumar Madeka

Whole-time Director
DIN: D1778561

Sdf-

Hardik Dhimantbhai Gandhi

Company Secretary and Compliance Officer
ICS1 Membership Number: A39931

Place : Rajkot
Date : July 07, 2026

epaperjansatta.com

OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018 (AS AMENDED),
(“SEBI BUYBACK REGULATIONS") FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
THE EQUITY SHARES OF TEAMLEASE SERVICES LIMITED

-Ki‘j .

L
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TEAMLEASE SERVICES LIMITED

CIN: L74140KAZ000PLC118395
Registered Office: Infinix Sguare, B4, B-5, B-6, HAL Industrial Estate,
HAL GB Quarters, Vibhutipura, Bengaluru - 560037, Kamataka
Ph: (91-80) 6824 3333 » Fax: (91-80 3001
Website: group.teamlease.com = E-mail: corporateaffairsi@teamiease.com
Contact Person: Alaka Chanda, Company Secretary and Compliance Officer

OFFER TO BUYBACK OF UP TO 14,87,500 (FOURTEEN LAKH EIGHTY-SEVEN THOUSAND FIVE HUNDRED ONLY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 7 10/- (RUPEES TEN ONLY) EACH OF THE COMPANY
FOR AN AGGREGATE AMOUNT NOT EXCEEDING < 238 CRORES (RUPEES TWO HUNDRED AND THIRTY-EIGHT
CRORES ONLY) AT A PRICE OF ¥ 1,600/- (RUPEES ONE THOUSAND 31X HUNDRED ONMLY) PER EQUITY SHARE,
PAYAELE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK
EXCHANGE MECHANISM

The Company has sent the Lelter of Offer and Tender Form, along with the share transfer form, dated Monday, July 08, 2026, in relation to
the Buyback, through elecironic means to all Eligible Shareholders holding Equity Shares as on the Record Date i.e. Friday, July 03, 2026,
whaose e-malil IDs are registered with the Company or Depositonies, which has been dispatched on Tuesday, July 07, 2026, However, on a
receipt of a request by the Manager to the Buyback or Registrar to the Buyback to receive a copy of Letter of Offer in physical format from
such Eligible Shareholder to whom Letter of Offer and Tender Form were emailed, the same shall be dispatched physically by registered

post/speed post/courier. Further aligible shareholders who have not registered their email id with Depositories/ Company, the Letter of Offar
shall be dispatched physically by registered post'speed post’'cournier.

For the detailed schedule of activities in relation to the Buyback, please refer to the Letter of Offer. A brief schedule of activities for the
Buyback is as below!

Buyback Opens On
Buyback Closes On

Last Date of receipt of completed Tender Forms and other
specified documents by the Registrar to the Buyback

Thursday, July 08, 2026
Wednesday, July 15, 2026
Wednesday, July 15, 2026 by 5:00 P.M. IST

The entitlement ratio for Eligible Shareholders is as below:

Category of Eligible Shareholders
| Reserved category for Small Shareholders

Buyback Entitlement
14 Equity Shares out of every 53 Equity Shares held on the Record Date |
14 Equity Shares out of every 163 Equity Shares held on the Record Date

General category for all other Shareholders

“For further information in relalion lo the entiffernent ratic for the Buyback in each category, see the section tiled "Process and Methodaology
for the Buyback” in the Letter of Offer.

Eligible Shareholders can also check their entitlement on the website of the registrar to the Buyback by following the steps given
below:

1. Click on hitps:{fkasmic kfintech comfkarismalbuybackofferv? aspx

Selact the name of the Company — TeamlLease Services Limited — Buyback 2026

Select hoelding type = "Demat”™ or “Physical”

Based on the option selected above, enter your "Folic Number” or "NSDL DPID/Client 1D” or "CDSL Client D7
Click on submit

Then click on "View' button

T The entitlerment will be provided in the pre-filled 'FOEM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT'

A copy of the Letter of Offer is available on the Company's website (groupteamlease.com), on the website of the Regisirar

{www.kfintech.com) and on the website of Manager to the Buy-back (www.nuvama.com)
Capitalisad terms used but not defined in this Advertisemant shall have the meaning ascribed to such terms in the Letter of Offer

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

~’ nuvama A KFINTECH

Nuvama Wealth Management Limited

Address: 801-804, Wing A, Building No. 3,

Inspire BKC, G Block, Bandra Kurla Complex,

Bandra East, Mumbai - 400 051

Website: www.nuvama.com

CIN: LE7T110MH1993PLC344634

Tel. No.: +91 22 6623 3325

Contact person: Ms. Neetu Ranka / Mr. Lokesh Shah
Email: teamlease20268@nuvama.com

Investor Grievance Id: customerservice. mb@nuvama.com
SEBI Registration no: INMOO0013004 SEBI Registration No.: INROOOO00221
Validity: Permanent Validity Period: Permanent

For and on behalf of the Board of Directors of TEAMLEASE SERVICES LIMITED

Sd/-

Mame: Suparma Mitra

Designation: Managing Director & CEDO
DiM: Q7135817

Date: July OF, 2026

Place: Bengaluru

O &n F La hS

KFin Technologies Limited

Address: Selenium Tower B, Plot 31-32,
Gachibowli, Financial District Manakramguda,
Hyderabad - 500032, Rangareddy, Telangana
Website: www.kfintech.com

CIN: L72400MH2017PLC444072

Tel No.: +91 40 6716 2222 / 1800 309 4001
Contact Person: M. Murali Krishna

Email: teamlease.buyback2026@kfintech.com
Investor Grievance ld: sinward.ris@kfintech.com

Sd/-

Name: Ashok Kumar Medunumalli
Designation; Executive Vice Chairman
DIN: 00151814

Date: July 07, 2026

Place: Bengaluru

Sd/-

Name: Ramani Dathi

Designation: Chief Financial Officer & Chief Operating Officer
Date: July 07, 2026

Place: Bengaluru

Sd/-

Name: Alaka Chanda

Designation: Company Secratary & Compliance Officer
Membership No.: F10211

Date: July 07, 2026

Place: Bengaluru




