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i THIS 15 A PUBLIC ANNOURCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. k.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED ("BSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

—= [Millworks

= Machining your Concept

MILLWORKS TECHNOLOGIES LIMITE

(Formerly known as Millworks Technologies Private Limited)
Corporate Identity Number: U29200KA2021PLC153863

Chir Company was originally incorporated as "Millworks Technologies Private Limited 'a private fimited company under the Companies Act, 200 3 af Bangalore, Karnglaka, purswant to a certificate of incorparation dated November 01, 2021, issued by the Regivtrar of
Comparies, Central Registration Centre. Thereafter, name af our Company was changed from "Miltworks Technologies Private Limited " to "Millworks Technodogies Limited ', conseguent fo conversion of onr Comprany from private to public company, purseant fo a special
resodution passed by the shareholders in extra ordinary general meeting of our Companty held on Awgust 25, 2025 and a fresh certificate of incorporaiion conseguent to comversion of the company was feseed by the Registrar of Companies, Central Processing Centre on Seplember
T3, 2025, Chir Company 3 Corporate fdensity Number Is U2Y200KA 2021 PLCT 33863, Fordetails of change inadministration of owe Company, please vefer to the chaper titled " History and Certain Corporate Matters ™ on page [ 39 of this Red Herring Prospectus.
Registered Office: No.458/1, 10th A Cross, Phase-4, Peenya Industrial Area, Peenya Small Industries, Bangalore, Bangalore North, Karnataka, India - 560058
Tel: +91 9187045953; Investor Grievance Maid Id: Investor. Relations@millworksindia.com; Website: hitps://millworksindia.com/
Contact Person: Mr. Srivathsan K N, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. SRIDHAR ACHARYA, MR. H K MADHU, MRS. SOWMYA MADHU AND MRS. RASHMI SRIDHAR ACHARYA

INITIAL PUBLIC OFFER OF UP TO 48,44,000* EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES”) OF MILLWORKS TECHNOLOGIES LIMITED ("0UR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ [ +] PER EQUITY SHARE (INCLUDING A SECURITIES PREMILIM OF
¥[+] PER EQUITY SHARE) (“I1SSUE PRICE"), AGGREGATING UP TO ¥ [+] LAKHS (THE "ISSUE™) OF WHICH UP TO 4,24,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH OF AGGREGATINGTO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UP TO 44,20,000 EQUITY SHARES OF FACE VALUE OF 10 EACH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING UPTO ¥ [ +] LAKHS IS5 HEREINAFTER REFERRED TO AS THE “NET ISSUE™. THE
ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.50 % AND 25.09 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAFITAL OF OUR COMPANY.

*Subject to finalization of basis of aliotment,

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IP0 placements in a price range of Bs. [-] to Rs. [-] per Equity Share. For further details of pre-IP0 placements by the Company from the date of the DRHP, please refer to "Additional Information to investars” herein below- Not applicable
as company has not undertaken any pre-ipo placement

PRICE BAND: RS. 315/- TO RS. 331/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 31.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 33.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.27 TIMES AND AT THE CAP PRICE IS 10.79 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 400 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a precision engineering company engaged in the manufacture of machined components, sheet metal parts, and integrated assemblies used in mission-critical applications across the railways, aerospace, defence, and
semiconductor sectors. Our operations are undertaken under Build-to-Print (BTP) and Build-to-Spec (BTS) engagement models and include both full-scope manufacturing as well as job-work arrangements. Under the BTP (Build-
to-Print) model, manufacturing is carried out in accordance with customer-provided drawings and technical specifications, while under the BTS (Build-to-Spec) model, customers specify functional and performance
requirements and our Company undertakes manufacturing to meet such specifications. This dual model enables us to support a diverse array of customer needs from strict adherence to design intent to more collaborative,
performance-driven development. For further details, please refer to “Our Business™ on page 120 of the RHP

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: JULY 13, 2026, MONDAY*
BID/ISSUE OPENS ON: JULY 14, 2026, TUESDAY*
PROGRAMME BID/ISSUE CLOSES ON: JULY 16, 2026, THURSDAY ©

*Cwir Carmpany may i cansuilalion with the Book Ruaning Laad Manager, comsider parlicipalion by Anchor nveshors i accordance with the SEBICDR Requiations, The Anchor Invastor Shal Bid on B Anchar investor bicding dale e, ome Working Day poor io the BidTssue Opening Dafe.
* LWP] manale e timre amd dale shal ba al 5:00 ar o0 the Bidlssue Clasing Dale.
THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "IS5UE PROCEDURE" BEGINNING ON PAGE 250 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE + INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 4,24,000 EQUITY SHARES OR 8.75% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independant directors and Audit Committee of our company, pursuant to their resolution dated June 29, 2026, the above provided price band is justified based on quantitative factors/KPis disclosed in the “Basis for Issue Price” section beginning on page no. 93 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) a5 applicable disclosed in the “Basis for Issue Price™ section beginning on page no. 93 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality

1. Our revenues have exhibited significant fluctuations in the past and may continue to vary in the future, which may adversely affect our business, financial condition and results of operations.
Our high level of trade receivables relative to our revenue from operations indicates elongated working capital cycles and exposes us to collection risks, which may adversely affect our liquidity and financial
condition.

3. A substantial portion of the Company's revenue for the period March 31, 2026 was derived from its first/top customer. Accordingly, any reduction, delay, or termination of business from such customer, or the
loss of such customer for any reason, could materially and adversely affect the Company’s revenues, profitability, financial condition.

4. Dependency on Certain Business Partners for Defense Sector Project Execution.

5. Our Company has some instances of non-compliances and delayed in compliances with some statutory provisions of the Companies Act 2013 and delayed compliance may attract penalties against our company
which could impact the financial position of us to that extent.

6. We are dependent on a few customers for a significant portion of our revenues. Further we generally do not enter into long-term arrangements with our customers and any failure to continue our existing
arrangements could adversely affect our business and resuilts of operations.

7. The markets in which our customers compete are characterized by sectors specific to the industries which we cater to, and their rapidly changing preferences and other related factors including lower
manufacturing costs. Accordingly, we may be affected by any disruptions in the industry which can adversely impact our business, financial condition, results of operations, cash flows and prospects.

8. Any failure to compete effectively in the highly competitive global industry of high precision and critical components manufacturing could have a material adverse effect on our business, results of operations,
financial condition, cash flows and future prospects.

9. Our Company had negative cash flows during certain fiscal years in relation to our operating, investing and financing activities. Sustained negative cash flows in the future would adversely affect our results of
operations and financial condition.

10. Our business is working capital intensive. Any insufficient cash flows from our operations or inability to borrow to meet our working capital requirements, it may materially and adversely affect our business and

\ results of operations. y
Details of suitable ratios of the company for the latest full tinancial year Note:
1. Basic and Diluted Earnings per Share (EPS) as adjusted lor changes in caplial inTy | & RoNW s calewated a5 net profit after (axation divided iy ned warth for thal year
: - n } Netwarih is computed as the swm of the aggregale of paid up equily share capilal, alf reserves created out of the profits, secuniies premiwm accown! recenved in respect of
T b} Nefwar ! £ ! : i 7
m“m“ - IB’aslﬂ?EdlllﬂllE’d EPS["}:J ﬂwﬂﬂm -{ | equity shares and debul or credit balamce of profll and 1055 acoound. § may be noted fhat equity component of inancialinsfruments is excluded wivile calowating Nel warth of the
March 31, 2026 | 30,67 3 Campary
March 31, 2025 5.04 2 ¢l Weighted average = Apgregalte ol year-wise weinhisd RoNW divided by the aggregate of weights i.¢ (RoNW x Weipht) for each year Toral of weights
March 31, 2024 1.04 1 5. MetAsset Value (NAV) per Equity Share
Welghted Average (of ihe above three linancial years) | 17.34 | Particulars HAV per Share ()
Nofa; As on March 31, 2026 64.73
1, Basie EPS; Nad Profil affer facas resfated dnodad by waigied average nomibier of Equily Shanas ouwlstanding &l the and of the year AsonMarch 31, 2025 19.85
if, Diited EPS: Net Profit after fax as restated divided by welghted average number of Equity Shares outsfanding al the end of the year for diuled EPS. [AsonMarch 31 2024 232
i, Wekghted average nisnber of Equily Shares is the number of Equity Shares outslanding & the beginning of the yaar adiusted by the number of Equily Sharas issued during Net AssetVialue per Equity Share after the k )
the year multinied by the fime weighting factor. The time weighting facfar is the number of days for which ihe specific shanss are aulstanding a5 a propordion of the fatal SE I P EqUy Ak AT U Tegte [*]
b of days dusing e yedr Issue peice per quity shares | A=l
. The above stalement shoutd be read with s.gn.-f.cam"accmﬂrmg poliches and notes on Restated Financial Stalements as apoeanng in the Firancial Salements #NAVis calcutated pos! adiustmen of Bonus Issue
v The EPS has been calcuated in accordance with AS 20 Eamings Per Share {EPS) issuad by Instite of Chartered Accowiants of Indiz. Nofa:
2. Price Earning (P/E) Ratio in refation io the Price Band of ¥ 315 to ¥ 331 per Equity Share of Face Value of ¥ 10/- each fully paid up ) NAV (boak value pér share) = naf warth divided by numiber of sharas outstanding af the end of the year
Particulars (P/E) Ratia al the Ficor Price (F/E) Ratio al the Cap Price b The figures diseiosed above ang based on Mhe Restated Fnancial Statemants of the company
(number of fimes) {number of limes) ¢l Mefworth s compued 35 e surof the aggregats of pard w egquily share capial all resenves created aof of (e peofits, SecuAlies premum accow racanea in respect of
la) Based on basic EPS for the financial year ended March 31, 2026 | 10.27 10.79 equity shares and dabit ov creci balance of profit and knss accownt.
|by Based on dduted EPS for the financial year ended March 31, 2026 | 10.27 10,79 o} Issue Price per Equily Share will be determingd by Sur companyin consutatian will the BRLM
- - = 1 rdicci ! Liuird - | 5. Comparison of Accounting Ratios with industry Peers
! t P . - . .
3. Industry Peer Group P/E ratio The fallowing peer group has been determined on the hasis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses —
[Particatars i AL Basic EPS | Diiuled PS5 | Face NAV Per | Total Income
| - L -
| Highest 9545 Name of the Company CMP i) ] () Value (%) P/E Ratio RoMW (%) Share (€) (€ in Lakhs)
| Lowest 144 Pegr Group
fwaraga 92,15 Unimech Aerospace and Manufacturing Lid | 1,081.40 12.44 1242 | 5 87.87 8.58% 144.99 28,745.97
: Azad Enginegring Ltd 1,984.00 20.57 208 | 2 96.45 B.74% 236.74 B4,862.90
4, Relurnon Met Warth (RoNW): = : :
( ) . Qur Company** [=] 067 | 3067 | 10 [=] 44.83% 54.73 15,339.67
Year ended RoNW (%) Weight l *Souwrce: AN he fnancial infarmalion for Bsted indusiry peer menlioned above Is sourced from the Annual Reports af the aloresaid companies for ife year énted March 37, 2026
Financial Year ended on March 31, 2026 | 44.83% 3 and sfock exclange dafa dated June 20, 2026 fa compute the coraspanaing fimanci ralias for e fnancial yoar ended Mareh 31, 2026, The currant marked price and revaled
Financial Year ended on March 31, 2025 22 52% 2 | | figures are as an June 29, 2026 (a5 per NSE).
Financial Year ended on March 312024 33.08% 1 | | 7. FYE figures for the peers are hased on closing marke! prices of equily shares on NSE on Jume 08, 2026 divided by the Diufed EPS as at March 31, 2026
'fl.i'nigh'heﬁiuarapa'['nHIiua'tmé'tlimimann'ralyaars} 13.00% | 2. EPSrefers to the Dituled EPS calcualed based on the mef profit after tax for FY 25-26, cf-w'mn'ﬂ}f.'r.'e-'u.'mf:uar&.‘-:lursra-'mwgsﬁaresasnerrneﬂr.'nuﬁn'ﬁ‘:mﬁ':mm .,
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3. Retum on Net Worth (%) for isted indusiry peers has been computed based on the Nel Profit Atter Tax for the year ended March 31, 2026 divided by Net Worth as on March ADDITIONAL INFORMATION FOR INVESTORS
31, 2026

Details of proposed 'undertaken pre-issue placements from the DRHP tiling date: Our company has notundertaken amy Pre-IPO Placements from the DRHP filing date.
Transaction of shares agpgregating up 1o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoler groupis) from the DRHP liling date:
Not Applicabie

Shareholding of Promater / Promater Group and Additional Top 10 Shareholders of the Company

4. NAV per share fov isted pears is sourced froi tha Atvwal Reports for FY 25-26 of tha isled peer comparnies

7. KeyPerformance Indicalors (KP) of our company
QOur company considers that KPis included herein below have a beasing Tor amiving at the bazis for offer price. The KPis disclosed below have been used historically by our
Company to understand and analyze the business performance, which in resu, helpus in analysing the growth of our company.

TheKPis disclosed below have been 2pproved by a resalution of our Audit Committes dated June 29, 2026 and the members of the Audit Cammittes have verified the details of Pre-Issue shareholding as at the date of Advertisement Post-lssue shareholding as al the
all KPIs pertaining to our Company. Further, the KPis herein have been certified by Ws. Vishou Daya & Co LLP, Chartered Accountants, by their certificate dated June 29, | |g date of Alloiment
2026. Further, the members of the Audit Comeittee have canfirmed that there are no KPis pertaining to our Company thal have been disclosed 1o any investors at any pontol | e Number of Equity | Sharehoiding At Floor Price and Al Cap Price
fime during the threa years period prior to the date of filing of this Red Herring Prospectus : Sharehalders Shares {in %) Humber of Equity | Shareholding
For the detalls of our key performance indicators, see sections fited “Our Business™ and "Management's Discussion and Analysis of Financial Condition and Results of Shares {in %)
Operations - Key Performance Indicators™ on pages 121 and 199 respectively of this DRHP We have described and defined them. where applicable, in “Definitions and | |1. |Rashmi Sridhar Acharya 19,44.675 15.23% [+] I*]
Abbreviations™ section on page 6of this Red Herring Prospectus. Our Gompany confinms that it shall continue to disclose il the KPS incleded in this section on a perodic | (2. |Sowmya Madhu 19,44, 675 15.23% [*] [*]
basis, al least once i ayear {or any lesser period s determined by the Board of gur Company), for a duration of one year aiter the date of listing of the Equéty Sharesonthe | |3, [Sridhar Acharya 18,356,738 14.38% [#] [*]
Stock Exchange or till the compéete uiifisation of the proceeds of the Fresh Offer as per the disclosure made in the Objects of the Isswe, whichever is later or for such other | |4, H K Madhu 18.36.738 14.38% [*] [*]
duration a5 may be required undes the SEBEICDR Regulations, Further, the angaing KPS will confinue o ba certifisd by a member of an expert body as required under the SEBE | [Promoter Group
ICDR Regulations. < |Mrs. Rashmi Sdhar Acharya, Mrs. Soumya Madhu, M. Sridhar Acharya and T a8 .
Set Torth bekvw are KPis which have been used historically by our Company to understand and analyse the business performance, which in resull, belp us in analyzing the " [Mr Madhu {121, 2nd J2d & d1h Holders Reprosenting M'S. V3 Technologies) 48,323 5.36% [+l I
growth of varous verticals of the Company that have a bearing for arriving at the Basis for the Issue Price. Top 10 Shareholders
{Amount in Lakhs, % and ratios) | (6. |Apama Samir Thakker 21.69,089 16.08% [*] [=]
For the year ended March 31, 7. |Samir Arvind Thakker 4,809,435 3.83% [*] [*]
ksl 2076 e T 8. |Mayur Bhandar 3,28,429 257% 7] 1
Revenue from Opesations (2 i Lakhs) " 14,876.70 2.210.01 038 60 9. [Dhawal Arvind Thakier 316,374 248% [*] [=1
Growih in Revenus from Operztions (%) 573.15% 135.46% 420.09% 10._|Purvesh Mukeshkumar Shah 1,90,000 1.49% [+] Q]
Toval income = 1533967 2 24180 3056 11, SI_'IaF:li Sewa Funds LVF 1,84,637 1.45% [*] [=]
EBITDA (¥ in Lakhs) ™ 5,630.43 788,61 27764 12, |Nitya Shree Sharnya 1,35,500 1.06%
EBITDA Margin %) ™ WT1% 35.16% 29.55% 13, _|Rilu Bapna 119762 0.94% [*] |
Profit After Tax (% in Lakns) 3,706.39 52480 195.41 14. _|Sushila Bapna 53,668 0.42% [*] [l
FAT Margin (%) " 24.01% 23.75% 20.82% 15, |Indoo Yadav 49,793 0.39% [*] [
Net worth ™ 8.266.99 233125 232 88 Total {Aggregate] 1,23,47.868 96.69 [ [*]
Return on Equity (RoE”) (%) ™ £9.94% 40.94% 144,45% Noles:
Return on Capstal Employed (“RaCE™) (%) ™ 56.44% 2302% 18 61% 1} inchwdes all aptions that have been exercised untd date of prospectus and any franslers of equity shares by existing shareholders affer the dale of the pre-issue and price band
Net Asset Value Per Share (Post bonus) (€] " 64.73 19.85 2.32 acverliserments unti date of prospecius,
Deba- Equity Ratie ™" 0.21 041 1.96 2) Based on the issue price of T | +] and subject bo finalization of the basis of allotmend,
Noles: Far further defails, please refer o he chapier tithed *Capital Structure” beginning on Page No, 68 of the Red Herring Prospectus.
(1) Revenue from aperations represems the revenwe from sale of senvice & produc! & other aperating revenwe of our Company as recogmized i the Restaled lnancial

: The "Basis for 155ue Prica” on Page 93 of the offer document has been updated with the above price band, Please refer o the weabsite of the BRLM for the “Basis of the
e | bssue Price” updated with the above price band. You can scan QR code given on the first page of the advertisemant for the chapter tled *Basis of the Issue Prics™ on
s | Page 83 of the Red Herring Prospactus,

{2} Totalircome incitdes revenue from aperations and ofher income.

(3} EBITIM means Earmings before inferes!, tazes, cepreciation and amarlization expense. wivch has bean armved at by oblaining the profit before fax/ (Toss) for the year/ period
and aodmg back mieres! cos!, depracialion, and amarlization expense.

(4) EBITDA rarginis calculaled a5 ERITDA a5 a pevcentage of lofal income.

(%) Restaled profit for e penod | pear marghnis caicwaled as folalincome Jess tolal expenses.

(65} PAT Margin () i3 calcuiated 25 Profil for the year/penod a5 & percenfage of Revenue from Operations.

(7} “Net worth” means the aggregate value of the paid-up share capital and ail reserves created oul of profits, SECUnbes premmam accound, and deli! or credi! balance of the
profit and fess accownt, affer deducting the aggregale walve of secumulaied losses. deferred axpendilure, and miscefianeous expendifure nod wilten off, &5 per the Reslaled
Balance Shoel. However, if does not inclnde raserves ereatod ouf of revatuation of assels, wrile-back of depreciation, and amalgamalion (Refer Reguiation 2 of Chaplar f of
the Secunties and Exchange Board of Incia (Tssue of Capital and Dvsciosure Requirements) Aeguiations, 2018). Accordingly, fov the purpose of compatation of ned worth, e
Capital Reserve has been excluded.

{B) RoE is cafcivated &5 Ned profit after fax divided by Average Equily

(%) Relurn on capital ermployed calcilaled a5 Eamimgs before inferes! and faxes divided by capifal employed a5 al the end of respective parodiyear. (Capiftal empioyed cafciialed
a5 the aggregate vahie of Tamgible nat warth, fofaf dab! and daferred fax Kabiftios)

[ 10) NAV per sharg is compuled a5 the Tolal Equily divided by (he oulstanding number of equity shares,

{11} Dd- ety ratio is caicwated by divading fofal dely by fofal equily. Tolal detil represents iong-ferm and short-ferm bovrowings. Tolal equly 5 ihe S of share capital and
TESENVES & SUPLS.

B. Welghted average return on net worth for the last 3 FY's, and refurm on net worth lor any interim period for the issuer company

(a) The price per share of our Company based on the primary, new issue of shares

(a) The price per share of our Company based on the peimary’ new issue of shares The detais of the Equity Shares exchuding shares issued under ESOP/ESDS and issuance of
bonus shares during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal fo of rmare than 5 par cant ol ha hely diluted paid-up share
capital of the Issuer Company (calculated based on the pre isswe capital before such transaction). in a singie transaction or mulliple transactions combined iogether over a
span of rolling 30 days is a3 follows:

The Comgany has issued Equity Shares or convertile securities, during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or
e Ehan 5% of the fully diluled paid up share capital of our Company (calculated based on the pee-issue capital before such ransactionis) and excludng ES0Ps granted but
notvested), in 2 single fransaction or multiphe iransactions combined Logethes over a span of rolling 30 days.

INDICATIVE TIMELINE FOR THE OFFER
Dur Company may in consultztion with the BRLM, consider participation by Anchor Invesiors in accordance with the SEBIICDR Regulations,

[Sequence of Activities |Listing within T+3 days [T is Issue Closing Date)

Application Submission by Investors |Electronic Applications (Dnline ASBA through 3-in-1 accounts)
“For Indridual nvestor - Uplo 4 pm on T Day”.

Electronic Applications (Bank ASBA through Ondne channets like
Intarnet Banking, Mobile Banking and

Syndicate UP) ASBA ete.) - Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Indiidual,

| Man-institutional Appheations) - Uple 3 pm on T Day.

Fhysical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-institutional
Applications) - Upte 12 pm on T Day and

Syndicate members shall transfer such applications to banks befare
1 pmon T Day.

Fram lssue opening date up to 4 pm on T Day.

From Issue opening date up lo 5 pm on T Day.

On daily basis

Bid Modification

Validation of bed details with depasitories

Reconciliation of UPI mandate transactions

(Basad on the guidelings isswed by NPCI from time to time).

Among 5200k Exchanges -Spansor Banks - NPCLand NPCI-PSPSTPAPS* ™ - Issuer Banks:
Reporting formats of bid information, U analysis report and compliance Bmelines.

UPI Mandale acceplance time

tssue Closure T Day

Third party check on UP| applications

|Merchant Bankers 1o submit to SEBI, sought ag and when,

T Day- 5 pm

T Day - 4 pm for Individual Investor, QIB, NIl and other reserved categorias
0On daily basis and 1o be completed belore 9:30 AM on T+1 day

iz No. of Equily Shares | Adjusted No. of equity Issue Price Is2u price afier ghing eltect of Nature of Nature of Third party check on Non- LUPi appscations On daify basis and 10 be completed before 1 pm on T+1 day
sloiment - L S slotmen) s Submission of fina cerfificates: [Before 03:30 pm on T+1 day
Margh 03,2025 3,783 7,438,323 19,010 94,54 Preferential Issue (Mher than Cash -For UP1 from Spansor Bank Al SCSBS for Direed ASEA - Betore 07:30 pm on T Day
March 03,2025 1,544 3,10,344 19,010 9458 Preferential lssue (ther than Cash -For Bank ASBA, from 2l SCSBs Syndicate ASEA - Before 07:30 pm on T Day
Nate: -For syndicate ASBA UPI ASBA

1. The company had alotted Bonws shares fn the ratio of 200: 1 (200 Equity shares for evary 1 {ane) Equily Sharg) e Decarnber 15, 2025 and the effect of same has begn given.
2. Weighted average cos! of acquisition has been computed for fransachions after cansidaning the impact of the falowing corporate aclions: bones fssvance mage by the
company.
(b} The price per share of our Company based on the secondary sale/ acquisition of shares
There have been no secondary sale / acquisitions of Equity Shares, whare the promoders, members of the promoder group or shareholden(s) having the rght 10 neminate
direclor(s) in the board of direclors of the Company are a party to the ransaction (excluding gifts), during the 18 months peeceding the date of this red hering prospecius,
where either acquisition or sake is equal to or mone than 5% of the fully diluted paid up share capital of the Company {calculated based on the pre-issue capital before such
fransaction's and excluding employee stock options gramted bart not vested), in a single transaction or muttiple transactions combined fogether over a span of rolling 30 days.
(¢} The price per share of oar Company based on the primary/ new issee of shares (equity / convertible securities).
Since these are fransactions 10 repodt under & (a), the details of issuance of Equity Shares or convertible securities during the 3 years preceding the date of this Red Herring
Prospectus, based on last 5 pimary or secondary transactions where promoder’promaoter group entities ar sharehoéders selling shares through offer for sale in IPQ or
sharehalders having the right to nominate directars in the Board of the issuer company, are party 10 the transaction), irespective of the size of the transactions is not
applicabie.

Total Consideration
{Rs in Lakhs)

No. of
Shares

Date of

3r No. allotment

Face Value

Issue Price

Nature of Alotment
NA

Nature of Consideration

Weighted average costof acquisition, (foor price and cap price.

Weighted average
cost of acquisition
(¥ per Equity Share

Floor Price
(315)

Cap Price

Types of transactions
(331)

Weighted average cost of acquisition for ast 18 months Tor primary / new issue of shares {equity | comvertible securilies),
exchuding shares isswed under an employee stock option plan‘emplayee stock option scheme and issuance of bonus shares,
during the 18 months preceding the date-of filing of this Red Harring Prospectus, where such issuance is equal to or mora than
firver per cent of the fully diluled paidup share capital of our Company (calculated based on the pre-issue capital belare such
transaction/s and excluding employes stock cgtions), in a singée transaction or mullipse transactions combined together aver
a span of rolling 30 days.

Weighted average cos! of acquisition for kast 18 maonths Tor secondary sale |/ acquisiton of shares equity / convertble
securities), where promoter / promoter growp entities or Selling Shareholder or shareholder(s) having the right 1o neminate
director{z) in our Board are a party to the transaction {excluding gifis), during the 18 months preceding the date of fling of this
Feed Herring Prospectus. where either acquisition or sale i equal o or more than 5% of the fully difuted paid-up sharg capital of
our Compary (calculaied based on the pre-issue capital before such transattion(s) and excluding employee slock options
granted but not vested), In 2 single transaction or multiple transactions combined together ower a span of rolling 30 days.**

Sincethere are transacticns to repoart under 8 (a), the detalls of isswance of Equity Shares or convertible securities during the 3
years preceding the date of this Red Herring Prospectus, based on last 5 priemary of secondary fransactions where
pramaberpromoler group entities or sharsholders selling shares through ofer for sale in 1P or shareholders having the right
to nominate direclors in the Board of the issuer company, are party to the ransaction), krespective of the size of the
transactions is not applicable.

9. Thelssue Priceis [ =] limes ol the Face Value of the Equily Shares.
The Issue price of 2 [+] per share for the Public Isswse ks justified inview of the above parameters. The investoss may akso want to peruse the Risk Factors and Financials of the

Company including important profitability and return ratios, as set out in the Financlal Statements included in this Red Herring Prospectus to have more informed view about
the inwestment proposition. The Face Valua of the Equity Shares is € 10 per shang and the Isswa Price is | = ] imes of the face valugi g, ¥ [+] per share,

94.58 13

. 3.50
(timas)

(times)

HA H.A. H.A.

HA N.A H.A.

Simple, Sale,

*Applications Supported by Blocked Amount (ASBA) is a batter way of
applying to the fund in the bank acconnt,
investors can . check section on ASBA below.

LIPE-Now available in ASBA for Individual Investors and Non-Individual Investor applying for ameunt up to Rs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs, UP1 Bidder also hava option fo submit the Application directly to the ASBA Bank (SC3Bs) or to use the facility of Bnked onfing trading, demat and bank account,
Investars are required 10 ensure that the Bank Account used for bidding is Enked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBDT notification dated February 13, 2020, issued by CBOT and the subsequent press refeasa, including press releasa dated June 25, 2021 and
Septemnber 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this
regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Indsvidual investors Portion. (i) Non-Institwtional Invastars with an
application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, pleasa refer 1o the defails given in ASBA form and abridged
prospectus and also please refer to the section "Issue Procedure” on page 250 of the Red Herrng Prospectus. The process is also available on the website of
Association of Investment Bankears of India ("AIBF) and Stock Exchanges and in the General Information Docement. ASBA bid-cum-application forms can be
downloaded from the websites of Siock Exchanges and can be obtained from the st of banks that is displayed on the website of SEBI at
https:/fwww.sebi gov.in/sebiweby/other/OtherAction. do ?doRecognisedFpi=yes&intmid =35 and hitps:/fwww, sebi.govin/sebiweb/other/OtherAction.do?do
Recognised Fpi=yes&intmid=43, respectively as updated from time to time. For the list of UF apps and banks fve on IR0, please refer to the Bnk: waw.sebi.govin,
LIPt mechanism may apply theough the SC58s and mobile applications whose names appaar on the website of SEBI, as updated from time to ime, Axis Bank Limited
has been appointed as Sponsor Banks for the [ssue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issus related
gueries, please contact the BRLMS on their respective email IDs as mentioned befow, For LRI rekated queries, investors can contact NPCI at the tall-free number:
18001201740 and mail [d: ipo.upidnpeci.ong.in.

In case of any revisions in the Price Band, the Bid/ 1ssue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
fo the BidAssue Period not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar unforasean cincumstances, our Company may, for reasons
to be recorded inwriting, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/tssue Period not exceeding 10 Working Days. Any revision
inthe Price Band and the revised Bid/tssue Pariod, if applicable, will be widety disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the
Spansar Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 315/- to Rs. 331/~ has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to *0ur Business”™, "Risk Factors”, "Restated
Financial Infarmation”, “Management's Discussion and Analysis of Financial Condition and Results of Operations™ on pages 120, #3, 184 and 198 respectively,
o get a more informed view bedore making an investment decisian. The frading price of the Equity Shares could decline due 1o the factors mentioned in the *Risk
Factors™ and you may lose all or part of your investment. For further details, sea the section " Basis for Issue Price” on page 93 of the Red Heming Prospectus.

This Issue is being made through the Boeok Building Process, interms of Rule 19(2)(b) of the Securities Conracts [Reguiation) Rules, 1957, a5 amended (the *SCRR™)
read with Regulation 229 of the SEBI ICOR Regufations and in compliance with Regulation 253 (1) and 253 (2) of the SEB! ICDR Reguiations read with SEBI ICDA
(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be availabie for aBocation on a proportionate basis to Qualified Institutional
Buyers (*QiBs") (the “(iB Portion®), provided that our Comgany in consultation with the BRLMs may albocate up 1o 60.00% of the (18 Portion to Anchor lnvestors ona
discretionary basks (“Anchor Investor Portion™), of which, 40% shall be reserved in the following manner, (i} 33.33% shall be available for alfecation to domestic
Mutual Funds, and (il) 6.67% shall be available for Life Insurance Companies and Pension Funds, subject to valkd Bids being received from domestic Mutual Funds, Lite
Inswrance Companies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made
{o domestic Mutual Funds. In the event of under- subscrption or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the (B
Portion (other than the Anchor Investor Portion) ("Net QI8 Portion™). Further, 5.00% of the Net OB Portion shall be availabse for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the Nat QIB Portion shall be available for allocation on a proportionate basis 1o all (B Bidders, ofher than Anchar Investors,
including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is ess than 5.00% of the
et (I8 Portion, the balance Equity Shares avaiable for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation
fo QiBs. Further, the SEBI ICOR Regulations read with SEBI ICOR (Ameandment) Reguiations, 2025, states that not less than 35% of the Net ssue shall be available for
alfpcation to individual Investors who applies for minimuem application size. Not less than 15% of the Net 1ssue shall be available for aBocation to Non-Institutional

Mandatory in Public I5sues
from January 01, 2016.
Mo cheque will be accepted

way of Applic
Make use of i!

| Finafization of rejections and completion of basis
Approval of basis by Slock Exchange
kssuance of lund transier nstructions in separate hies for debil and unblock.
For Bank ASBA and Online ASSA - To all SC58s Compéstion before 2 pm on T+2 day for fund transier;
Far UPI ASBA - To Sponsar Bank Compéetion belars 4 pm on T+ 2 day lor uniocking
Coporate action execution for credit of shares 1ln'rti»a1jun beforz 2 pm on T+2 day
Completion belare B pm on T+2 day
Before 7:30 pm on T+2 day
On the website of issuer, Merchant Banker and RTI- before 9 pm on T+2 day.
|In newspaper- on T+3 day but nol [ater than T+4 day
|T+3 day

|Before & pm on T+1 day.
|Before 8 pm on T+1 day
|Intemation not later than 9:30 am on T+2 day.

Filing of Bsting application with Stock Exchanges and issuance of trading notice
Publish allotment advertisement

Trading starts T+3 day
Submission of Bids (olker than Bids from Anchor Investars):

Bidszue Period (except the Bid/1ssue Closing Date)
Oaly betwesn 10.00 a.m. and 5.00 p.m
(Indian Standard Time (15T
Bid/lssue Closing Dale® (i.e. July 15, 2026)
Submisshon of Electronic AppEcations (Onfina ASBA through 3-in-1 accotnts) -For Individual Daly between 10,00 am. and up to 4.00 p.m. ST
Invastors (other than QIBS and Noa-Insfitufional Investors)
Submission of Electromic Appscations (Bank ASBA through Ondine channess like Internet Banking,
Mobile Banking and Syndicate UPI ASBA applications)
Subrmssion of Electronic AppScations {Syndicate Non-Individual, Non-Institufional Applications)
Subrrission of Physical Applications (Bank ASBA) Oy between 10.00 a.m. and up to 1.00 p.m. IST
Submission of Physical Applications (Syndicate Non-Individual, Non-Institutional Applications) Daly between 10,00 a.m. and up to 12.00 pom. IST
Modification/Revision/cancellation of Bids
Upward Revizion of Bids by Indwidual Investors, QIBS, Non-Institutional investors categonas# | Only betwesn 10.00 a.m. on the Bid/offer Opening Date 2nd up to
4.00 p.m. 13T on Bid/Otfer Closing Date

Submission and Revision in Bids

Only between 10,00 am. and up to 4.00 p.m. IST

Oaly between 10.00 a.m. and up to 3.00 p.m. IST

LRI mandale end time and date shall be &l 5:00 pm o the Bidissue Closing Date,

#ndiviclsal fovestors, Qi8s amd Non-Instiftional ivesiors can neither revise Dheir bits downwarnds nor cancel! wilharaw their Bids. On the Bid/Ofer Cipsing Date, the
Bids shail be uploaced wiil 4.00 pm. 15T in case of Bids by Indiaoal imvesfors, Qi8S amd Non-Instiutional imesiors.

INDICATIVE TIMELINE FOR THE ISSUE

Evenl Indicative Dales
Anchos Invesior Postion Offer Opens/Close Monday, July 13, 2026
Bidtssue Opening Date Tuesday, July 14, 2026
Bid/tssue Closing Date Thursday, July 16, 2026

Firalization of Basis of ABotment with the Designated Stock Exchange (T+ 1)

Instiation af Allatrment / Retnds / Unblocking of Funds brom ASBA Account or UP) D inked bank account 1 (T+2)
Credit of Equity Shares to Demat accounts of Alloftess (T+2) Monday, Juby 20, 2026
Commencement ol rading of the Equity Shares onthe Stock Exchange (T+3) Tuesday, July 21, 2026

Nole = Qur Company it consiitation witlh the Book Running Lead Manager, may consider paricioation by Anchor Investors i accordance wiil the SEBIHCDR Regulations,
The Anchor lnvestor Bidssue Penod shalf be one Working Day peior fo the Bidiissue Opening Date in accordance with the SEBY ICDR Reguiations.

L=

AT T AT )

Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an appSication size of more than two lols and up to such lots
as equivalent to not mare than 2 10.00 Lakhs and two-thirds of the Noa-Institutional Portion will be availabe for alocation to Bidders with an application size of more
than % 10.00 Lakhs and under-subscription in either of these two sub-categoses of Non-Instiutional Portion may be allocated to Bidders in the other sub-category of
Mon-Institutional Portion, Subject 1o the availability of shares in non-institutional investors” category, the allgiment to each Non-Institutional Investors shall not be less
than the minimum appdication sze in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in
accondance with the conditions specified in this regard in Schedube XHI of the SEBI (ICOR) (Amendment) Reguiations, 2025. All Polential Bidders, other than Anchor
Inwestors, are required to participate in the 1ssue by mandatorily ulilising the Application Supported by Blocked Amount ("ASBA™) process by providing detalls of their
respective ASBA Account (as defined herginalter) in which the corresponding Bid Amounts will be blocked by the Seif-Certified Syndicate Banks (*5C584") or under
the LUP Mechanism, as the case may be, fo the exient of respective Bid Amounts, Anchor Investors are not permitied to participate in the Issue through the ASBA
process. Fordetails, please refer to the chapter titled “Issue Procedure™ on page 250 of this Red Harring Prospecius.

Bidders/ Applicants should note that on the basis of PAN, OP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be
deemed to have authorized the Depositories 1o provide (o the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from faifure to update the Demographic Details would be at the Applicanis’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in
the Bid cum Application Form should match with the PAN, DP 10 and Client ID available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejecled. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Inveslors must ensure
that their PAN Iz linked with AADHAR and are in compliance with CEDT notification dated February 13, 2020 and press release dated Juna 25, 2021,

COMTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objecis and other objecis of our
Gompany, see “History and Certain Corporate Matters™ on page 159 of the Red Harmng Prospectus and Clause 0 of the Memorandum of Association of our
Company. The Memorandem of Association of our Company is a material document forinspection in relation to the 1ssue. For further details, see the section “Material
Contracts and Documents for Inspection™ on page 205 of the Red Herring Prospectus.

LIABILITY DF MEMBERS AS PER MOA: The Lizbility of the members is limited and this liability is limited to the amount unpaid, if any, on the shares heald by them.
AMODUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Tha Authorized share Capital of the Company is ¥ 18,00,00,000 {Rupess Eightesn
Crores} divided into 1,80,00,000 {One Crore Eighty Lakhs) Equity Shares of ¥ 10 each. For details of the Capital Structure, see “Capital Structure™ on the page 68 of
the Red Herring Prospecius. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 12,77 07,550 divided into 1,27, 70,755 Equity
Shares of Rs. 10 each, Fordefails of Capital Structure, see section fitled " Capital Structure™ on page 6 of the Red Harring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Associatson of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Mr. Sridhar Acharya subscribed to 12 500 equity shares, Rashmi Sridhar Acharya to 12,500 eguity
shares, H K Madhu Subscrbed for 12,500 equity shares and Sowmya Madhu Subscribed for 12,500 equity shares. For details of the main objects of the Company as
contained in the Memaorandum of Association, see "History and Corporale Structure™ on page 159 of the Red Harring Prospectus. For details of the share capital and
capital structure of the Company see “Capital Structure™ on page 68 of the Red Herring Prospecius,

LISTING: The Equity Shares issuad through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (*BSE”). Dur Company has
received an ‘in-principle” approval fram the BSE Limited for the listing of the Equity Shares pursuant to letter dated June 02, 2026. For the purpose of the Issue, the
Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the ROC an July 06, 2026 and Prospectus
shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the matesial contracts and documents available for inspection
from the date of the Red Herring Prospectus up fo the Bid! 1ssue Closing Date, see “Material Contracts and Documents for Inspection™ on page 305 of the Red
Herring Frospectus.

Friday, July 17, 2026
Monday, July 20, 2026

UPI-Now available in ASBA for Individual Investors (I1)**

Comtiamed b maxt page.... ol
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Herring Prospectus,

DISCLAIMER CLAUSE ﬂF".'j';EI:'.UFIrTIEs AND EXCHANGE BOARD OF IMDIA (“SEBI”): Since the |ssue is being made in terms of Chapter [X of the SEBI (ICDR)
Requlations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Reguiations, the SEBI shall not isswee any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBL However, investors may refer o the entire Disclaimer Clause of SEBI on page 227 of the Red

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE
Limited (" SME Platform of BSE) should nof in any way be deemed or construed that the contents of the Issue docement or the price at which the eguity shares are
offered has been cleared, solicited or approved by BSE, nor does it certify the comectness, accuracy or completenass of any of the contents of the Issue document.
The investors are advised to refer to the 1ssue document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.
TRUSTEES: This being an issue of Equity shares, appointment of Trusteas is nod required,
IPD GRADING: Since the Issue is being made interms of Chapter [X of the SEBI ICDR Regulations, there ks no reguirement of appointing an 1P Grading agency.
GEMERAL RISK: Investments in equity and equity-related securities invetve a degree of risk and mvestors should nof invest any funds in this 1ssue unless they can
alford to take the risk of bosing their investment. investors are advised 1o read the risk factors canefully Defore taking an investment decision in this Issue. Fos taking an
investment decision, investors must rely on thair own examination of the |ssuer and this 1ssue, including the risks involved. The Equity Shares have not been
recommanded or approved by the Securities and Exchange Board of India (“5E81°), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to "Risk Faclors” on page 23 of the Red Herring Prospectus

~

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Website: www.gyrcapitaladvisors.com

Investor grievance: invesiors@gyreapitatadvisors.com
Contact Person: Mr. Mohit Baid' Mr. Sagar Vidhani

SEBI Registration Number: INMOOOO12810

CIN: U7 200GI201 TPTCO96908

AVAILABILITY OF RED HERRING PROSPECTUS: bnvestors e advised to reler to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Isswe. Full copy of
the Red Herring Prospecius is available on the welisie of the SEBI al waw, sebi govin, webs#te of the Company at hitps:/milworksindia.com/ | the wabsite of the BRLM b the lssug at
www.yrcapitaladvisors. com, the website ol BSE SME al www bsesmé com/Publiclssues RHPaspx, nespectively.

AVAILABILITY OF ABRIDGED PROGPECTUS: A cogry of th Abvidged Prospecius shall be avalabiy on the websile of the Compary, BRLM and BSE SME 31 Mps-fmiltwarksindia com/,
www gyrcapitaladvisors. com and wew. beesme com/Publiciasues RHPasps,

SYNDICATE MEMBER: GYR Capital Advisors Private Limsed

SUB-SYNDICATE MEMBER: Inteliect Stock Brokng Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registersd Office of the Compary: Mo.45871, 10sh a Cross, Phase-4, Pesnya
Ingusirial Area, Peenya Small industries, Bangalore, Bangalore north, Kamataka, india - 560058; Telephona: 491 9187045358; BRLM: GYR Capital Advisors Private Limited, Telephone:

Investor Grievance: newissue@Epurvashare.com
Website: www.purvashare.com
Contacl Person: Ms. Deepali Dhuri

GYR CAPITAL ADVISORS PRIVATE LIMITED Purva Sharegistry (India) Private Limited Millworks Technologies Limited
428, Gala Empire, Near JB Tower, Drive in Road, Thaite], Ahmedabad Address: Unit no.9 Shiv Shakti india, Est, ) A Boricha Marg, Lowes Parel, Mz, Srivathsan KN
4 380054, Gujarat, India, Mumbai- 400 011, Company Secretary and Compliance Officer
[ . : . No. 458/1, 10th a Cross, Phase-4, Peenya Industrial Area, Peenya Small Industriss,
GYR] == N o et S L
' \ wcsinile:NA - urva i Telephone: +919187045059;
Capital Advisors E-mail: millworks ipo@gyrcapitaladvisorsm _ Email Id; newisseed@purvashare.com Email: cs@mitworksindia.com
Sharegistry i

Investor Grievance Email id: investor Belations@milworksing. com
Website: hitps:/miworisindia. com/

; ; Invesiors can contact the Comgany Secretary and Compliance Dfficer or the BRLM or the Registrar 1o the Issue in case of
SEBI regisiration number: INRODD0O1112 any pre-issue of post-ssue relaled problems, such as non-receipt of letters of Allotment, non-credit of Allottad Equity
CIN: US7120MH1993PTCO74073 Shares in the respective beneficiary account and refund orders, ete.

+01 §T77T5 64648 and the Syndicate Membear: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the Sub Syndicate Member: inlellect Stock Broking Senvices Limited,
Telephana: +91 9831805555 and the Registored Brokers, ATAs and COPs participating in the tssue. Bid-cum-application Forms will also be avaitable on the website of SME Platform of BSE
LLimited and the designated branches ol SCSBS, theistal which ks availabi 3 websites of the siock oochanges and SEB

Application Supported by Blocked Amounl (ASBA}: AR Applicants (pther than Apglicants using the LUPI mechanisem) shall mandasorily partcipale in he 1550 only through the ASBA process.
ASBA Appkcants (other than Applicants wsing the P! mechanism) must provide bank account detsls and authosizason to biock funds in the relevant space provided in the Apgphcation Form
and the Appiication Forms that do not contain such detais ane Sable o be rejected

ESCROW COLLECTION BANK/ REFUND BANKS PUBLIC ISSUE ACCOUNT BANKS SPONSOR BANK: AXIS BANK LIMITED

UPI: LiFl Bidders can aiso Bid through LF1 Mechanism

| capitalized berme uzad herein and nod specifically defined shall have tha same meaning as ascribed to them in the Red Herring Prospectus.

wity | THOST

On behall of Board of Directors

FOR, MILLWORKS TECHNOLDGIES LIMITED.

&d/-

Place: Bangalore, India Mr. Srivathsan K N
Dale; July 07, 2026 Company Secretary & Compliance Dfficer

I.'llsnlaimer MI"WDI‘!LS Technologies Limited is proposing. subject to applicabée statutary and regulatory requirements, receipt of requisite approvals. market conditions and other cunsmera‘mns 0 make an inial whllr; ufler of r!s t'qurt',.' Shares and has fled the RHP with the Heptstrar of Companies, through the electronic portal at

mﬁﬁmMﬁmMﬂmﬁngﬂMMmmwww Any poltential investors should note that investment in eguity shanes m'mhlesahluh degree of risk and for detallsretahngmthe same, pleasereTET tothe RHP including the section 1I|."rEI:| “Rlst Faclors” beglrtnlng un page 22 of the Red Herring
Prospectus.

The Equity Shares have not been and will not be registered under the U5, Securities Act ol 1933, as amended or any state secunties laws in the United States, and undess 50 registensd, and may not be issued of sold within the United States, excep! pursuant to an exernplion from, of in a transaction not subject 1o, the registrateon requirements of the
Securities Act, 1933 and in accordance with any applicable U.5. State Securities laws. The Equity Shares are being isswed and so0ld cutside the United States in "offshona transactions” in refiance on Requlations under the Securities Act, 1933 and the appicable laws of each jurisdiction where such issues and sales are made. There will be no public
offesing in the United States,




