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In this Agreement:

iy GYR Capital Advisors private Limited shall be referred o a8 “Book Runuing Lead Manager™ of
“BRLM".

(iiy The BRIM referred 10 48 the “Syndicate Member”

(iiiy Imtellect Stock Broking Limited referved to 83 “gub-syndicate Member”

(iv) The Company, the BRLM, Syndicate Member, Sub-Syndicate Member are cotlectively referred to as the
“parties” and individually as a “Party”

WHEREAS:

A. Thelssue consists of a Fresh Issue of upto 50,00,000 Equity Shares (“Equity Shares™) of face value of Rs.
10/- each at issue price to be decided in accordance with the Chapter 1X of the SEBL (ICDR) Regulations
2018, (as defined herein) and applicable {ndian securities laws (*The Issue”) throu gh book-built process.

B. The Company has approached and appointed GCAPL as the Book Running Lead Manager (BRLM) to
manage the Issue, and GCAPL and 1SBL to procure bids for the Issue on terms and conditions as more
particularly described in this Agreement.

C¢. Having regard 10 the price discovery and bidding process. the procurement of Bids, collection of Bid
Amounts by the Sy ndicate Member and the need 10 conclude the process of altoiment and {isting consisient
with the SEBI 1CDR Regulations, it has becomé necessary 10 {i) appoint the Syndicate Member and Sub-
syndivate Member to deal with various matlers relating to collection, appropriation and refund of monies in

relation to the Issue and other matters related thercte a8 deseribed in the Red Herring Prospectus. Hence the
BRILM, the members of the Syndicate and the Company are required to enter into and be bound by the terms
and conditions contained in this agreement for the purposes of laying down the rights, duties and obligations
of the Sub-Syndicaie.

D. The Parties hereld have agreed to enter into and be bound by the terms and conditions comained in this Sub-
Syndicate Agreement.

NOW, THEREFORE T 1S HEREBY AGREED BY AND AMONGST THE PARTIES HERETO AS
FOLLOWS:

{. DEFINTITIONS AND INTERETATION

1.1 in this Agreement, the following expressions shall have the respective meanings set forth below, uniess
otherwise required by context:

w Affiliate” with respect o a specified person. shall mean any other person that dircctly, or indirectly through
ang OF More intermediaries, conttols or 18 controlled by, or is under common control with, the speclﬁcd
person. :

wAllptnsens™ shall mean the tssue and nllotment of equity shores pursuant to Fresh fssue to successiul
Applicants.

u Agreement” shall mean this agreement or any other agreement as specifically meniioned.

“Applicant™ shall mean any prospective fnvestor who has made an application in aceordance with the Tirall
Red herring prospecius’ Red Herring Prospectus and/or the Prospeclus.

«Application” shal : Jicati
pplica wil mean an indication 1o make an application during the Ap|_alicaﬁon Period b}" a

progpective investor 10 subscribe to the Is 3 s Price. | i
maoditications thercuw. Issucd Shares at the 1336 Prive, including all revisions and

wBld/ Issue Closing Date” shall mean any
n

Collection Banker will not aecept any app)I

clrculated English national newspaper and

.f‘”i'? date on completion of the appl {cation hours after which the
ications for the Tssue, which shali be the date notified in a widely
a Hindi national newspaper and @ reglonal newspaper. ;
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»Bid/ 1ssue Opening Date” shall mean any such date on which the Collection Banker shall swart accepling

applications for the 1ssue. within the application hours which <hall be the date potified in @ widely circulated

English pational NEWSpaper and a Hindi pational newspaper and a regional newspaper.

“Bid/ lssue period” shall mean the period bebween the Bid/ Issue Opening Date and the Bid/ Issue Closing

Date (inclusive of both dates) and during which prospeetive Applicants can submit theit Applications.

apid” shall mean an indication to make an [ssue during the Bid/lssue Period by o Bidder pusuant 10
submission of the Bid cum Application Fonm, to cubseribe o oF purchase the Equity Shares al a price within
the Price pand, meluding all revisions and modifications thereto as permitied under the SEBI ICOR
Regulations in accordance with the Draft Red Herring Prospectus and Bid cum Application Form.

«pid Amount” shatl mean the highest value of optional gids indicated in the Bid cum Application fForm and
f Retail Individual Bidders Bidding at Cut OIF Price, the Cap Price multipiied by the number of
ndividual Bidder and mentioned in the Bid cum Application Form and
it upon submission of the Bid in the

in the case 0
Equity Shares Bid for by such Retail |

payable by the Retail Individual Bidder of plocked in the ASBA Accout
issue,

“Bid cum Application gorm” shall mean form used by & Ridder, to make @ Bid
as the application for Allotment in terms of the Red Herring Prospectus.

and which will be ccmsid::rcd

<pidder” means Ay pmsp&ctive investor who makes a Bid pursuant 10 the terms of the fled Herring
Prospectus and the Bid Cum Application Forms;

#Rook Building Proceszah\’iethod” shail mean the book building route as prov
Regulations as amended from time to ime.

jded in the SEBRI ICDR

«Closing Date” shall mean the date of allotment of the Shares by the Companys in accordance with the
Prospectus, which date will not be later than 90 days after the application opening date. unless otherwise

mutuatly agreed In writing between the RRLM and the Issuer Company,
sCompanies Act” shall mean the Companies ACk 1956 and the Companics Act 5(13. slong with the rules
framed there under 10 the extant notified as amended from time 1@ time.

“Pesignated Stock Exchange” shall mean BSE Limited.

sEquity Slares” shall mead equity shares of face value of RS. 10/- of the Company

“lﬂdemnlﬂed party” shall have the meaning glven © such term in {his Agreement.

sindemnpifying pa pty” shall have {he meaning given such term in this Agrecinent.

:‘l:;liv:duai lni:'estnrs'? sgﬁan inean Individual Applicants, who have applied for the Equity Shares for an
unt more than T 200, 0 in any of the hidding options in the 1ssue (tuel ding HUFS @ n throu
fhets Karta and EJigibic WRIs) il ehuding HUFS applying throueh
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“Material Adverse Effect” chall mean, individually or in the aggregate, & material adverse effect on the
condition. finaneial or otherwise, or in the eamnings, business, management, operations or prospects of the
Company and ils subsidiaries, taken as 8 whole.

“Net Issue” shall mean the Issue of equity shares in this Issue excluding Market Maker Reservation Portion.

wNon-institutional Applicants” shall mean all Applicants that arc not QIBs or Retail Applicans and who
have applied for equity shares for an amount more than Rs. 2.00.000.

«Qffer Documents” shall mean, coliectively, the Drafl Red herring prospectus, red herring prospectus, the
Application Form, the Prospectus, any Supplemental Offer Materials, including all supplements, corrections,
and amendments, thereto,

»pay-In Date” shall have the same meaning as ascribed to it in the Red Hering Prospectus and the
Prospectus.

“pay-In Period” shall have the same meaning as aseribed to it in the Red Herring Prospectus and the
Prospestus.

“Pricing Date” shall have the same meaning as ascribed 0 it in the Red Herring Prospecius and the
Prospectus.
“party” or “Parties” shall have the meuning given 10 such terms in the preamble to this Agresment.

wPublic Issue Account” shall mean the Public Issue Account as and when opened by the Issuer Company
with a designated Banker to the {ssue in order to collect the subscription monies procured from this tssue of
Shares.

«prospectus” shall mean the praspectus of the Company which will be filed with Stock Exchange / SEBI/
ROC and others in accordance with Section 26 of the Companies Act, 2013 afler geiting in-principle listing
approval but before opening the fssue.

sQualified [nstitutional Buyers” or «Q1Bs” Qualified Institutional Buyers as defined under Regulation
2(1) (ss) of the SEBI {ICDR) Regulations, 2018.

“Registrar™ shall mean Purva Sharegistry (India) Private limited, a company incorporated under the
Companies Act, 2013/ 1956 and having its registered office at Unit no.9 Shiv Shakti India. Est, J.R, Boricha
Marg, Lower Parel, Mumbai- 400 011.

“Red Herring Prospectus” shall mean the Red Herring Prospectus of the Company which will be filed with
Stack Exchange / SEBL/ ROC and others in accordance with Section 26 and Section 32 of the Companies
Act, 2013 aficr getting in-principle approval but before opening the Issue.

“Sub-Syndicate Member” shall mean Inteiiect $tock Broking Limited.
“SEBI” shail mean the Securities and Exchange Board of ndia.

“SEBI Aet™ shall mean the Qecurities and Exchange Board of India Act, 1992, as amended and as applicable
to the Issue,

“SEBI (ICPR) Regulation 2018" shall mean the SERI (issue of Capital and Disclosure Requirements)
Regulations 2018. as amended and as applicable o the Issuing.

“SME Platform of the BSE™ shall mean SME platform of BSE Limited, approved by SEBI as an SME
Exchange for listing of equity shares issued under Chapter IX of the SEBI ICDR Regulations.

«Gtock Exchange” shall mean SME Platform of the BSE Limited,
winderwriter” shall mean GYR Capital Advisors Private Limited.

“Underwriting Agreement” means the Underwriling Agreement dated April 06, 2026 cutered into between
the company and the BRI.M. which sets forth the underwriting obligations of the BRLM in conneetion with
the Issue

in this Agreement, unless {he context otherwise requires:

{a) Words denoting the singular shall include the plural and vice versa;
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(b} Waords denoting the person shall include an individual. corporation, company. partnership. trust or other
entity:

(¢} Headings and bold typeface are only for convenience shall be ignored for the purpose of interpretation;

(d) References lo the word “include™ or sincluding” shall be construed without limitation;

(e) Reference to this agreement of to any other Agreement, deed or other instrument shall be construed as a
reference to such agreement. deed, or instrument as the same may from time © {ime be amended. varied.
supptemcnted or noted;

{(f) A reference to an arlicie, section. paragraph or «chedule of this Agreement is unless indicated to the
contrary, reference to an article, section, paragraph of schedule of this Agreement

(g) Reference to any party to this Agreement or (0 any other Agreement, deed or other instrument shall, in
the case of an individual, include his or her legal heirs, executors OF administrators and in other case
include its successors or permitted assigns:

{hy Reference 10 a document includes an amendment or supplement to, oF replacement or novation of, that
document; and

(i) Capitalized terms used in this agreement and not specifically defined herein shall have the meanings given
to such terms in the Drafl Red herring Prospectus. Red Herring Prospectus and the Prospectus.

o

The Partics acknowledge and agree that the Schedules attached hereto form an integral part of this Agreement.

SUB-SYNDICATE STRUCTURE

This Agreement sets forth the various obligations and responsibilities of the member of the Sub- Syndicate.
No provision herein shall constitute an obligation by the members of the Syndicate to purchase or underwrite,
or to sell any securitics of the Company, ur to eater into the Underwriting Agrecment. Such obligatlons shall
be governed by the Underwriting Agreement.

The BRLM appointed by the Company shatl have all the rights, powers, duties and responsibilities in
connection with the Issue as specified in the SERI ICDR Regulations, the Issug Agreement, the Red Herring
Prospectus, this Agreement and, the Underwriting Agreement a5 and when executed, The duties of the BRLM
shall include, but not limited 10, recommending the lssue Price 10 the Company, recommending to the
Compuany (i) Price Band prior 1o Bid Opening Date and determining afler prior consultation with the
Company, (a) the Bid Opening and Closing Dates, (b) the Ridding period, (¢) the lssue of any advertisement,
press release or gnpouncement related to the Issue, (d) the Pay-in Period, and (¢} the 1ssue Price,

RESPONSIBILITIES OF THE SUB- 8YN DICATE

3.1 The Member of the Sub-Syndicate will ensure that all Bid details available on the Rid cum Application Forms

are accurately captured and will follow afl reasonable and necessary instructions issued by Aceord
Transformer & Switchgear Limited and KFIN Technologies Limited (the “Reglstrar™) in dealing with the Bid
cum Application Forms, including with respect ta Rids by the ASBA Bidders;

3.2 The Member of the Sub-Syndicate shall be responsible for collection of Bids (including Bids using UP1

Mechanism) from the Bidders bidding itself (other than Bids direetly submitted o {the SCSBys or Bids
collected by Registered Brokers at the Broker Centres, CDPs at the Designated CDP jocations and RTAs at
the Designated RTA Locations), only at the Specified Locations, &s applicable, in the manaer specified in
this Agreement, the SEBI ICDR Regulations, the Offer Documents, the terms of the Bid cum Application
Form, other Applicable Laws and instructions issued jointly by the BRRLMs and the Registrar,

3.3 The Member of the Sub-Syndicate shall, us applicable and in accordance with the UP1 Circulars, enter the

following details of an ASBA Bidder who submits an ASBA Bid at the Specified Locations in the electronic
bidding system: (u) sy mbol; (b) intermediary code: (¢) intermediary names (d) focation code; (&) name of the
bidder; () name of the bank: () bank code; (h) category — individual, corporate, QIB, ¢ligible NRI, €te: {i)
PAN (of the sole/first Bidder): (3) number of Equity Shares fid for; (k) price pev Equity Share; (t) Rid cum
Application Form number: (m) DP ID and Client 1D; (n) quantitys (0) amount; (py order number; {4)
depostiory of the beneflciary account of the Bidder; and (r) UP1 D




34 The Member of the Gub-Syndicate will ensure that the Rid details, (ncluding UPTID qvailable on the Bid cum
Applicat'\cm Form i8 accurately captured and we shall deposit only such Bid cum Application Forms which
have been validly registered ON {he electronic bidding sysiem of the stock exchanges: We shall accept only
1Pt applications from UPL Bidders. The physical Bid cum Application Form through syndicate ASBA

mechanism shall be submitted by ASBA Bidder/investor directly 1@ designated pranches of the respective
self-certificd sy ndicate banks { SCSBs) for pidding and plocking of funds in accordance with SEBI circulars.
/We shall not upload any bids which are not applied through UPL mechanism.

1.5 The Member of the Sub-Syndicatc are aware that the Price pand and the Minimum Bid Lot will be decided
by the Compary and the Promoter Selling Sharehotder and Gelling Shareholder in consultation with the Book

Running Lead Manggers (*BRLMS™) and advertised at jeast 2 {two) working Days priot © the Bid/Issue
Opening Date in accordance with the provisions of the SEBI {CDR Regulations, 25 applicable:

3.6 The Membes of the Sub-Syndicate will not procurs any Bid(s) in the institutienal segment (QIB category}

We understand and are aware that we will not be entitled 1o any selling commission on altocation 0F such
bids, if any procured by Us:

37 In case of Bids being received at the Cut-oft Price, the Bid amount will be calculated on the pasts of the
higher end of the Price Band;

38 The Member of the Sub-Syndicate <hall not make By statement o release any material o other information

relating 10 the Issue or give any selective of additional jnformation oF information which is misieading oF

incorrect of which is not disclosed in the Red Herring Prospectus and the Prospectus. or that does not eon form
10 applicable law. including the SEBIICDR Reguiations.

3.0 The Member of the Sub-Syndicate will not cireulate the Bid cum Application Forms on the Internet oF
website. Only the pre»printzd bid-cum-applications forms wili be cireulated to the investors.;

4.10The Member of the Sub-Syndicate undersiand that we shall not be a part of the syndicate team 1ot shall we
communicate/ pepresent #s such. All Bid cum Application Forms digtributed by us <hal) bear the stamp of
GYR in the syndicate member code column of whose behalf gyb-Syndicate ate acting:

3.11The Member of the Sub-Syndicate are fit and proper person & per the applicable SERI Regulations, to et 88
a Sub-Syndicate Member for the proposed Issues

3.12The Member of the Sub-Syndicate agree and undertake that we ghall not distribute any information with
pespect fo the [ssue extrancous 10 (he Issue Documents fo any section of the investors in any manner
whatsoeven

3,13The Member of the Sub-Syndicate shall nol accept 80Y bid amount in cash, money order, postal order or
through stock investment:

3,14The Member of the Sub-Syndicate ar financially capable ol honoring ouy commitments including arising ot
of defaults of our ciicnts!‘mvestms.’h\dders who makes 8 Bid pursant to the lenns of il and Bid cum
Application Form through us in respect {o the captioncd 1350€;

3.15The Member of the Sub-Syndicatc have required infrastructure. iechnical or otherwlse 10 fulfil our
nbli-g?nmns as Sub-Syndicate Member (0 the proposed tssue, The M ember of the Sub-Sy adicate confirm that
;}P;lgf c:;d:,ﬁ'ﬁ‘f;f;;’ ;he ?gmpgny and there is na conflict of interest between the Company and s Sub-
i srate With and assist you in any mock of our functionalities inc i fload testi
of systems that you nuty wish to undertake. e silaee g

1.16Without prejudiceio t ‘ this
ks prejudice 10 the other terms of this Agreoment, 85 & gub-Syndicate Member gppointed by GYR, we

l:c:t._accegt or upload any Bids from Q!Bs including Anchor lavestors:
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. Abide by and be bound by the SERIICDR Regulations and any other Applicable Law, rule. regulation
or guideline, including in respect of advertisements and research reports;

£ Not distribute any advertisement promising incentive, pay any incentive, commission, pay-out of other
remuneration in cash or in kind or in servives or othetwise 10 any potential Bidder or any other person
for the procurement of Bids; provided that the we shall be eligible and solely liable to pay sub-brokerage
to sub-brokers/agents procusing Bids:

g. Route all the procurement through BRLM on whose belalf we are neting:

h.  Not accept any Bid before the Mid/lssue Period commences or afler {he Bid/issue Period endst

i Ensure that the required data filed, including PAN, DP 1D and Client 1D of the ASBA Bidders are guoied
in the Bid cum Application Form, except for PAN in case of Bids on behalf of the Central or State
Government. officials appointed by a court of law and Bidders residing in the state of Sikkim. In case of
residents of Sikkim verify the veracity of the claim of the investors that they are residents of Sikkim by
collecting sufficient documentary evidence in support of their address as provided in the SEBI Circular
MRD/DOP/Dep/eir-29/2004 dated August 24, 2004;

j.  Comply with any selling and distribution restrictions imposed on the BRI Ms and the members of
Syndicate under the Syndicate Agreement, the Red Herring Prospectus, the Prospectus, the Preliminary
Offering Memorandum, the Offering Memorandum and Applicable Laws, regulations and guidelines and
any contractual understanding that any of the BRLMs and/or their Affiliates may have.

Vet the Bids collected by us and be responsible for the completion of the Bid:
Not accept any Bids from any Overseas Corporate Body:

_ Endeavour not to aceept multiple Bid cum Application Forms from the same Bidder,

Ensure that any 1PO Note on the Company shall comain on by factunl information and shall not contain
projections. eslimales, conjoetures, ele. or uny maiter extraneous to the contents of the Red Herring
Prospectus in accordance with SEBI ICDR Regulations;

Within the Stipulated time, correct the permissible fields in the online system;

p. Provide our identification number {terminal 1), if any, 10 GYR, together with such other information
{hat may be necessary 10 enable the Registrar to keep @ record of the Bidding at each such Bidding Centre
at the end of cach day during the Issuc Period;

q. Maintain records of its Bids including the Bid cum Application Form and supporting documents collected
during the Book Building Process and ensure that such records are sent to the Registrar in aceordance
with the SEBI Regulations.

r.  Provide GYR a daily record of details relating Lo the 13id cum Application Forms received from the
Bidders including details regarding registration of the Bids and Bid Amounts;

s, Be responsible for the completion and accuracy of all details to be entered into the clectronic bidding
gystem based on {he Bid cum Application Forms, as the case maybe, for its respective Bids; and

s e
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1.17The Member of the Sub-8y ndicate understand that we have the discretion o at the time of submission of the

Bid, reject any Bids, provided that the reasons for rejecting such Bid shall be provided to such Bidder in
writing.

3.18The Member of the Sub-Syndicate will not collect payment instruments drawn in favor of the Company.
BRIMs, Syndicaie Member or any other party or account and we shall not accept any ASBA Form withoul
satisfying ourselves that the ASBA Form of the UPI Ridder contains the UPLID for such Bidder:

3,19The Member of the Sub-Syndicate will not aceept any Rid cum Application form from UPl Bidders that do
not use the Unified Payments Interface developed by the National Payments Corporation of India (“"UPL™) a5
a payment mechanism {(“UPI Mechanism™} in accordance with a bidding mechanism ln accordance with SEBI
circular (SEBI/HO{‘CF-'Df’DIl..l'f(ZlRJWZO!8;’!38) dated 1 November 2018, SEB]  circular
{SEBI/I‘!O/CFD:’DILEJCIR/PD(}I 9/50) dated 3 April 2019, SEBI cireular
(SEB[/%'IO/CFDJ‘DILlfCll{in‘lﬂ\9."76 ) dated 28 June 2019, SEBI gircuiur
(SEBIIH()ICFDHDn_,zr(:iwmo 19/85) dated 26 July 2019, SEBI ehroular
(‘SEBI.!H(}:‘C[-'DIDCR’.’_JCIR!PQ() 19133y dated 8 November 2019, SEBI chicular
(SEBI!’HOI’CPD:’D[L-?:'CIR’ P2020/50} dated kit March 2020, Circular No.
SEBUHOICFDI_DI{,2."(311{!1‘:'20211'2480H/'M dated March 16, 2021, Cireular No. SEBV/HO/CFD/DIL-
2/OW/P/2021/2481/1M dated March 16, 2021, Circular No. :a‘E,BiiliOICFl‘}r‘{)lt.II’CIR!I‘IE{JZl/’47 dated
March 31, 2021 and SEBI circular no. SEBIE!-!O,—'CI'-‘D.'DSLZ.’P.'C!R.-‘ZUZ1/570 dated June 2, 2021, SEBI
circular no. SEBU [O/CEDY/DIL2/P/CIR/P/2022/45 dated April 5. 2022, SEB!  eircular  no.
SEB!MO:‘CFDID!LEJCUUP.'ZOZEIS! dated Aprit - 20, 2022, SEBI circular  RnO.
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SERVHO/CFD/DILZ/CIR/PY 5022/75 dated May 30, 2022 and any subsequent circulars of notifications issucd
by SEBI (“UP Circulars™).

3.20The Member of the Sub-Syndicate shall be responsible for addressing all complaints or grigvances arising
out of any Bid obtained or procured by us. however. GYR shall provide us with all the help and assistance
required for redressing such complaints/grievances as and when required:

3.21The Member of the Sub-Syndicate understand that the final Issue Price will be intimated to all Syndicate

Menibers and shall be advertised as per the SEBI 1CDR Regulations. The Issue Price as determined by the

Company and the Promater Selling Sharcholder in consultation with the BRLMs may be at or above the Floor
Price announced earlier;

3.22The exact percentage of selling commission will be communicated as per the Syndicate Agreement and/or
the Offer Documents, as applicable. The Sub-syndicate Member hereby agree 0 abide by the sub brokerage
rates ( for sub brokers) that will be announced by BRLM and shall not give any rates in excess of such rates;

3.23The Member of the Sub-Syndicate understand that in the event of default on our part in the performance of
our obligations under this Agreement. GYR may withhold any right to the seliing commission dug o us;

1.24We confirm that our SEBI Registration Code is: [NZ000191632.

3.25The Member of the Sub-Syndicate understand that, cither party 1o this Agreement i.e. Sub-Syndicate Member
and GYR can terminate this arrangement before the issue opens for bidding with prior notice in writing to the
other party: Any such termination will not affect our obligations arising due to a period prior to termination:

Indemnity. investor grievance, fees and arbitration provisions will survive any such tenmination

3,26 The Member of the Sub-Syndicate shall be responsible for:

.

a. any breach in the performance of the declarations, obligations. covenants, warrantics or representation
given by us under this Agreement;

b. any default, mistake, error of omission committed by us while capturing the Bid details available on the
Rid cum Application Form in the Offline Software and/or while furnishing the Bid file to GYR for
uploading the same on the online bidding system of BSE:

¢, any default, mistuke, error o omission committed by me/us while capturing the Bid details available on
the Bid cum Application Form on the online bidding system of BSE;

4. for non-registration of any Bid procured by us within the stipulated time on the online bidding system of
RSE, for whatsoever reason: and

1,27The Member of the Sub-Syndicate hereby undertake to indemnify and hold harmless, GYR and its directors
{Indemnified Persons) from and against any demand. clalms, actions, losses, damages, penalties, expenses.
suits or procecdings conseguent upon or arising out of or relating to any act of omission on our part, and any
sub-brokers appolnted by me/us. including any breach in performance of the obligations undertaken by me/us
and my/our sub-brokers or breach of the representations made by me/us under this Agreement.
Notwithstanding anything contained in this Agreement. the indemnity to be provided to the Indemnitied
Person shall be capped ta the extent of fees/ selling commission received by us under this Agreement.

3.28The Member of the Sub-Syndicate herchy agree that any claim made by the Bidder whose Bid has been
procured by us for any losses pursuant o default on our part in the performance of aur obligations under this
Agreement are o our account and we are responsible 0 RRLM for the same. GYR shall be entitled 10
withhold any amount due and payable 1o us under any agreement/ arrangement including but not limited Lo
the selling commission payable to us under this Agreement till the said claim/losses is settied/resalved by us;

1,29 The Member of the Sub-Syndicate agree that GYR will have the right to terminate our engagement as a Sub-
Syndicute Member on the oceurrence of a force-majeure event or on our default in the performance of aur
obligations, or breach of our representation or ény other cvent, after providing us reasonable opportunity to

respond and/or incase of defauit, right to remediate the response within 10 days of becoming awarc of such
default or such number of days as may he required for complying with SEBI"s post issue timeline requirement
or jssuance of final certificate by the Bankers to the issue. whichever is carlier. Any such termination will not
effect our obligations arising due to a period prior termination; indemnity and arbitration provisions will

survive any such termination;
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3.30Except as required under the SEBI Regulations or pursuant 1o any other Applicable Law {including any

requirement of any of the Stock Exchanges) or for the purpose of any judicial proceedings or any other
regulatory requirement, we shail maintain confidentietity of all the Bids received during the Bid/issue period
and the Book Building Process applicable to the [ssue.

3.31Any dispute or difference between us and GYR or anyone claiming through or under them at any time

4

hereafier, in respect of the construction or interpretation of any term or provision here of and/or as regards
the responsibility andfor obligation of the respective parties and/or otherwise in any way arising out of,
relating to. concerning or touching this Agreement, the same shall be referred to an arbitral pancl comprising
of one person ¢ach from us and GYR. The provision of the Arbitration and Conciliation Act, 1996, 88
amended, as a mandate, shall apply to such arbitration. The presiding arbitrator shall have summary powers.
The venue of arbitration shall be Bangalore Karnataka. The arbitration sward shall be final, conclusive and
binding on the disputing partics and shall be subject to enforcement in any court of competent jurisdiction.
Subject to the forégoing provisions, the courls in Bangalore, Karnataks shall have sole and exclusive
jurisdiction in relation to proceedings, including with respect to grant of interim reliefs.

NOTICES

Any notice, request or siher communication given pursuant to this Agreement must be in writing and (a}
delivered personatly, (b} sent by tele fucsimile or ather sintifar facsimile transmission, or {c) sent by
registered mail, postage prepaid or established courier service to the address ol the party mentioned above
or such other address as such party noti fies fo the other parties from time to time, or 10 such fax number as
may be designated in writing by such party. All notices and other communications required or permitted
under this Agreement that are addressed as provided in this clause will (ay if delivered personally or by an
established courier service, be deemed given upon delivery (b) if sent by tele fucsimile or similar facsimite
transmission, be deemed given when electronically confirmed: and (¢) if sent by registered mail, be deemed
given when actually received.

I notices to the Book Running Lead Manager and Syndicate Member, deliver to it a:

GYR CAPITAL ADVISORS PRIVATE LIMITED
Address: 428, Gala Empire, Near Ji3 Tower, Drive In road,
Thaltej. Ahmedabad ~ 380054, Gujarat, India

Tek: +91 87775 64648

Emall: Infogyreapitaladvisons.com

Contact Person: Mr. Mehit Baid

if notices to the Sub-Syndicate Member, deliver to ft at:

iNTELLECT STOCK BROKING LIMITED

Address: 232 Chinaranjan Avenue 7 Floor, Kolkata, West Bengal, India, 700000
Tek: 983 1805555/9330350100

Email; rpandeyi@intelicetmi com
Website: htips://iniel fectoney.com/
Contact Person: Ram Ishwar Pandey

I notices to the Issuer Company, defiver to itat:

MILLWORKS TECHNOLOGIES LIMITED

Address: - No,438/1, 10th a Cross, Phase-4, Peenya Industrial Area,

Peenya Small Indusiries. Bangalore, Bangalore north. Karnataka, India - 560058
Tel No: +91 9187045959

Email-id es@milhworksindia.com

Contact Person: Mr. Syivathsan K N,




6.

8.

9.

10,

11

AMENDMENT:

No amendment, supplement, modification or clarification to this Agrecment shall be valid or binding unless
set forth in writing and duly executed by all the Parties to this Agreement.

SEVERABILITY:

if any provisions of this agreement or application of any such provision to any person Of S€U of
circumstances is determined to be invalid or unenforceable in whole or in part, such invalidity or
unenforceability shall attach only to such pravisions or (he applicable part of such provision and the
remaining part of such provision and all other provisions of this Agreement shall continue to remain in full
force und effect.

COUNTERPARTS:

This Agreement may be executed in separate counterparts: each of which when 50 executed and delivered
shall be deemed to be an original, but ail the counterparts shall constitute one and the same Agreement,

CUMULATIVE REMEDIES:

The rights and remedies of each of the parties and each indemnified person under Section 8 pursuant 1o this
Agreement are cumulative and are in addition to any other rights and remedies provided by general law ar
otherwise.

ILLEGALITY:

{f any provision in this Agreement shall be held to be illegal, invalid or unenforeeable, in whole or in part,
under any enactment or rulo of law, such provision or part shall to that extent be deemed not to form part
of this Agreement but the legality, validity and enforceability of the remainder of this Agreement shall nol
be affected. In case any provision of this Agreement conflict with any provision of law including SEBI
(ICDR) Regulations, and / or any other norms (o be issued by SEBL, in force on the date of this Agreement
or any time in future, the latter shall prevail.

CONFIDENTIALITY:

The Parties shall keep all information confidential which will be shared by the ather Parties during the
course of this Agreement for a period of two (2 years from the end of the Bid/lssue Period and shall not
disclose such confidential information to any third party without prior permissior: of the respective Pary.
except where such information is in public domain other than by reason of breach of this clause or when
required by law, regulation or legal process or statutory requirement or by any governmental autharity of
by stock exchanges to disclose the same. The terms of confidentiality clause shall survive the termination
of the Agrecment for reasons whatsoever.

MISCELLANEOUS:

No party to this Agreement may assign or transfer, in whole or in part, any of its rights, obligations or
duties under this Agreement, The failure or delay of any party lo enforce at any time any provision of this
Agreement shall not constitute a waiver of such party s right thereafler to enforce each and every provision
of this Agreement.

IN WITNESS WHEREOF THE PARTIES HAVE CAUSED THESE PRESENTS TO BE EXECUTED ON
THE DAY AS HEREINBEFORE IS APPEARING:

“For and on behalf of i
MILLWORKS TECHNOLOGIES LIMITED




Name: Sridhar Acharya
Designation: Managing Director
DIN: 05341880

For and on behalf of
GYR CAPITAL ADVISORS PRIVATE LIMITED //,’;.',11“ B
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Nanie: Mohit Baid
Designation: Director
DIN: 08594571

For and on behalf of
INTELLECT ST OCK BROKING LIMITED

Bh—

Name: Ram Ishwar Pandey
Authorised Person
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ANNEXURE A
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Cumulative Bid cum Application Forms Deposited

el e tered Ew—gln.mmw»aww as on [Date of Report]|

Camulative Bid | Cumulative | Cumulative Bid | Comulative Bid | |
cume Bid cum cum Application | cum Application _
Application Application | Forms Forms ; _ ,“

| Porms collected | Forms Registered as on | Registered as on | ,. |

| as on [Date prior | collected as [Date prior to [Date of Report] | i

| to date of on [Dateof | date of Report] “ _

_ Report] Report] | m
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